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( 2 )^m^n ncqu^iinn^ tu^bT'I \ 

(*) ti) H tn^ii ^ hh*hi, [-mRiftw — 

w fa*ft famw ftvftq 

^rtf ^snm ^ cfcspi’taO ftftfi, i<wb 3 wtft'rtfrc f#m^nft?T 
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GSS4 


[*R III—+ 


TTS 19, 2007 (%TCI 29, 1929) 

(U) ^ Tvh d I 19^6 ( 19^6 Wf 1 ) <f?T 'ETRT 617 

w^Tfr^farr %-|t%tt fo^nr ^rt r^n d€r ^ffr ^ 
^tf ^Fft t afk^r^ft^'^Mliir^7^|=nrrAjKTTl^fr 11 

2 . ( j ) f^r^nlr^ ^rrt^FTfwR;. ^r ^T^irartftfcpr^T: 

(i) "fadfdd g^( break-up value)" % S^teldl tPTT 

STTTfeTrTf^T h f44 3 Pjn ^lfU^rr"l 4 l' 7 ^ g dH^ i l^d 3 TRt%PTftfa 
% & ^r R5RTT TFTT %, ^ Pi^feldTi rd^THt) *FW ^ fiwT 
^m^^TTteT; ^ f^TlIVcl Pti< 4 i "’PTT 7 ; 

Cii) ”^T eTRTrT(carrying eost) ,f W 3v4 i T -ir^'^rd^T ^T ^ TJc^T 

■3^T 7T ■^Idd |ch ^ 9T T 7T "7 7'3Tr ^T; 

I 

(lit) "imH M ?l( current investment)" *Ff 3T‘4 % ^TT W?1 

tJTtT ^fTRTF 7JF ^ 3TTT dd dRR^ ^T ^ TT 3T^ 

3T^f4 rf^ d ^TT^ ^ t\ \ 

(iv) qR-^fcd^ Hi 77 ?- 
(W) vnnzrww, 3/w 

w/ yRnttfrti: mm 
(v) &awi wwzyRuyfrtf, 3wm 
(W) wtT'BFWR'U'yfrrf, 

vfr is ijgfir &aiftjw3 &$r-{^f^pjfrn^r 

(v) h ' 3 ^Tj^T' W\ $r$ % I'frdTT fpv4 ^ ^ TTUHT^^ 

^ ^ ^trrcTT ^rntf ^ arkRT tR-TT 3TfaRHT d 1^1.3! ^T ^TrT 
rf^TT 3H'dltfK u l 7d J 1 ^-3fIddl ^T ^Hidll-Jid ^7 rlr^hKi 

y 4 $cff rfrT e^f tt# 3 FH t?h R^ryi^' ^nt ^ i\ 4 ^d\ 

^t^Tj" ^T ^H^TT ^ f^nfsfrf Tp]j ^r -riv^ f3R^ pF^Tf^TT ^T ^TT 
^TTT^qT^t: 


(w) "^g^rf: r^rndtui ^TTR^ryPd^id^ 




■mn III—"9^4] 


M 19, 2007 29, 1*29) 


$BB5 


C^T) y^3 fT- «<ihk ^ ^ 

(tt) I^l3M 4i^-Ti ^ T=rm^^r, «iKS yfd^M; 


fenmfy : 


■qf^T Pflft l d r ^ % 7TT 3F5fr ^ ^pT ^ t^RT 

■jTP^TTT; 

(vii) ^(hybrid debt)" ^T 3T^ t ^TT l^rf t^T 

il^dl TrgTT^r^t ^rd^q 

(vm) TTT^TT^’ £ <7rateU*/7 S7*T3WtfM^ 

WW§fa*JT ^ ifrW. yRqt'jHi & qiWM^V V/^'V)^/ /^nT 3r 

/^f# ^r mr # srfzfw fa&t yR 4l^i $? wxgyfe^waffiwFft 

3&IW RiHfhf&rt 'iRifafewT # ?Tc7 7 T fe&ft BW^rff ^ # Vf 
}(cfif< Rf&t$> tffazjr $“ : 

* Rjtpiti &Ff mm 

* wR wrw ^Rj^tWy ^mm 

* fjzpf'H) yfi^td’i *<<? yR < 

mmr ^rsmm ?<* wirf); 

w) *m*iFf viT^twn wwt J f vft^fcRr aprmft 

TT) «WVJg, W'TTfam, fiq wv/g; 

W) ^RTS7I^f(f VffrjfeRT, ftMli yR$*t4K ^TcT VjRSi4>i^ WW$ r 
T*w NcFWrT M^kl} 3T2m'3tW*h'=f<l 

r; %cpzmb&$ic) vr^yrr^mr^t t wzr&fl&frttRn 

#qj/g f^P^TT <3V07«f £cf ^W 3WZW ftR&tf 



6S8 6 


’‘TTTcT^TIR^, ^ 19, 2007 29 . 1929) ['FTUI-^^T^4 

*4fPfr4 W ^ 97^ ^), ^7T 

157 ft-W? drW<W 37^757^77TT%fTUT"; 

J -T 

i 1 ' 1 ^ ^ ^77 fcfrRW cltzi) c?^5 rfTJJcfy? fiij-.yfoif rfil ^ fjCf< Uf’ 

w) cm Rfyfie sn^fcf ^icfr yfi 

/^?T; 

^¥-5rf77^ ^W ^ ^TTR^'cY/ T&f&f ^ ? 7 ^ TTStf 

JcT ^ ^/77W W *^7W £cT .^ 7 ^ # WW *# 

?■; femmzmf ^&wdirtf &r£pm: 30r 

cO <ti*fM x<pfrf 9>T -3R3T gorg C7 <i< ^W7 gfe/7 

(ix) ,1 ^lf^^T#^fenf^T'’^T3^i 

(^) T rfr^r L tfn~i f^r ih^rwT mr -3^ ~ m j aR^ 

^rt Rrf^w ^ *frcH fer^ 1 mr ^iRr 

^Tt TTR^MfrcT % ^f OT ^WT tF^F W % f^TCT oJ^F 

mT^f *3TcM£l' ^R'-TTTT7Trl: ^T 

(^) hR^hRtI ^jRr^trT TJRT % +)(<U| 3RF?T jjfrRj i Pd 

3FJ*TcR£TTTT ^TR^rft V fTT^T ^TT ^=F ^ cRTW 

^TT'^) g^TTf^rT^t; 

(x> cRTam t ddHW P^T^FtTR^; Jr 

Cxi) "f^cT hR^EvT IJjRT' ^T3RT ^ l^t 73RT %^HT ^ if T^3^T 

4R^4frrf TJ^T; 1 

(xii) Hl fq^^tTJy?T r '^r3mt : 

C^) Pmj^i w 4ruHMl>d ^ ^r, ^rRr^t ^tt w^r 

TffH fjFtfr ^ t^T W ‘7^ ?!# ff TTqy FT 

R^rf ^ ^Trrn^ <?( 2 )(i) % ywjrdt ^ 3T^m^ stitY -aftr ^ ^t; 



HFT UT—*5^4] 


WTO 'Eiaror, 19, 2007 1929) 


fiBS7 


W) qR^Rd ^ Trroft ft, 3n^r TOfft % ft ^ ^ 

aifcT^T fenft ft ^4l^d am ftt Jrf T^rr 3T|T T^ ftt nR^frd 

^yn^lRld «fft JJysrfeft^TfT *mi4iRiia tft^T 

W%l 

(xiii) qfeRfftr ft " 4" ^PT ft ^T^f 

ft 

< ftftqf^rfra ftrcrrr ttofst asft *iftft % srRr^rft; 

<T3) z\tt ^M- ' HftTi ^ i wgrr^qftartsHnTgft 

% WRT ft <^T^i fftff ^ *qi^T ftt WT ^ ^TT 3^ft TT&ft % 
3 iR|^*i ft; 

(TT) W3TW^W^^^‘TO’g^^ cTTCfcSF ft Tlfft RT 

3ic(fq ft drfcft^r ft; 

C^o Run ^tiY ^ 4^1-1 ^11 atm 3iq1ftft ft; 

(^) 3T^qRf«r =CT^3|f7T7T ft ^ ft *3RT ^1^ ^R^Rd-Mr Vfrf % ajcFfrT 
=F5f ft *qRT 3T'W W*f TTlTT ft ftft 3TR, ^T ^ TIT 

s*jft arfe ft art^r ft; 

c^> mR^4Rti*A 'ft foft tit ft^aft ft Rrc 3 tw dre ftt 
Tjfftffif % ^ ^RT* W TTftft TO 3*[ft 3Tlftfc 3Rf*T ft 

^frRr^rft; 

CW) T^fT feaTO^R fe|R| T^KIft^T, ^T 12 *T^ft TO 3*fft 3tf*HT SRfftft 
’3tR|^*{ ft J l^ ft; 

0?D ^rft, 3rf7rit5frr^ rt^ urft#rft (TOftft ftrp^^ 
feft-^i%cD, ^ ft miK^df/di'Ti^t ftr 4uift T rft im 
TjtW3?f (^Rrd osn^r ^^rf^cT) ft ftTFlftftR tofttotiTVt ^ 4<H\ dtU| 
^jf^n^ftftft fttf ^R^Mfrd^r^TR: 

^?Trf iTfT 5ftT few #ft^T ^ Wft ft, ftft 

^-y=bl 


2^9 G1/2007 



L'Tm m— 


^ 19, 2507 (%T7I29, 1929) 

, "wl^rrr ftflr ^ -ffiRin ^ ^Rnt Tmr # 

^Rldl4d: £f=tddl *T ^RdrRKT ?f, ^=td 3TRf$TTT fqfeiRTr, VN* yiTH^H 73trT^f 
5^T ij4\ J l d -3TrdHfrf ^RdHlrd % t^T aTTipcjt ^ FHdl^ 

^T d!?rfdl MR’HMfrd ^ l^HT ^Rrid 3f 'd^TrT ^rf^PTt ^T 

^TcT ^ TTfSL ’ST^Jrf qRqqftpfr ^T ^F^T 3ftr 3TO*4fncT ^ 

^TT ’ E r±f ( t>7\ ^ 5 ^; 


(xv) " HW<b ^R^iHrnH n ^T3r4^r MR^M^d t WT^TT ^TRf 

^pr i|j | dH ^f i FT 3^T r^'tn'^T t^v^T WT 7 ' dHV41 F" t£T 3^ FTl^t 
3^^TTl^K^^rFTP^ ^rarfe: £T: 


{ xvi) "aTW 7 ??^ v/^ U'y/nT' W 

(&) i tffHVfr rT ftt , r # Wf^ r ' ^ frF? SFftfcfr 

qfTWrfrT^ ^7 ^ qw7^» ff PfrW W Wf, 

* (W) M *rf ?g/v/rrf dffT/3^m ^rWT # W/W 3F77T ?? ^7??f 

^7 Vp . *tfc R ^ JT--0fc7^F JJVFft 3mW 

[T ^^*&<i*itfcf rmj^- 

T^T^WWJT^-^^t Tfif&jffkfT 3{*p%t'&Flf WJttW*1t ^ vf VT- 

^¥fct SJcfifH^ q^WV/nr T & ^7 *F <i "-Hi WW W tf*ffm< u f &T 

.(xvii) ,,7 frir^rcT' ^T 3 T^%^tif^; ^fTrfT f<T?3d T ITT t|t_ jr^HVTf ^cTT t 3iftr 

3T^T dt^ l d l ^ ^rat ^ 3^lR ^TrfT % ^frx y'TRfcr ^ 4.*tn % 3^ 

^ ’qr 3P?rar ^HdV J .q>4l ^ ■qTf^H-l ^T WRf^T % 

f^Rt^T ^TfTT % I frl<sm qq ^T : 'Jr^T fHHM'fT^T ^ ^1 J ff : 


RH^dl ^TK^Rq^Hdl_3rftT 7 d.^T '^T 

(^T) KM>^ 

(^) ^Tr[ rR7 80 ^ 

(7y) ^ ^ STfe 1^ 71R ^ rl^> 60^ 






19, 2007 {%7m 29 , 1929 ) 


68*9 


(^) {it’T t^><J ^TT "^7 40% 

C^> ^ ^ f%g ^rm ?ra7 20% 

(xviii) ‘^Kl 

^TitcTTf^RT^ 3TCT tj£ ^dl 3TO^T ’qpffam tfi*f 

% W% ^JPfr^Rf mr 3TfWrT^T3lfrTCRT^ 

<xU) iZ*RM ^Tt" ^T 3T*f ^el l Rj^ci ftfa ^ t fwf % 3RT 
^i^KWi vv^ afir ^Rrff\ felfaft w°ii\ ^gsrar ^rf 3ffr 
^f, ftR^r &<I4| fardel m \ M4> 

w ^rr 3* 4 >hPh4i ^r t^t^wkiRwi m i Eid t, 
^ff^^rT ^ ^T yfa^ld ^ 3 TIw f^%TT T *H4?d Wl*t, ^PTT’TOT^ 

( xx > "f^TC -H J^T # t^ Hf^r^rl ?flfa<rr t: 

C^j) 1RTT 3tfERRT ?t^T ^ ^Hc^j 3rf^T^f WT ^ MRAcThI^ 

»; 


(^) 55^fffRFcf^t^TT^/^^T 



C^T) ^TF^T 3HWT ^ 3?r ^TT rl^ 3TTTferT ftfa fe# 
fcfelt* ^jR^nfin ^ ^f 4l<tdfd4i 3T^T flld^q ^jf^f 
hRt ^ ^rojf ^ % 3fk ir 3ry^nfVRT ^iRr ^Rf Ifi Rrc ^tferr *nft?r 
Trf^Nfcn*Jf ^^3^^T#s^i#3rt^RT^fil^| d4>3TcWTe#^; 

(^T) (Pistes) ^Tfd^d; af|T 

(^) ttWtct 


^JH4id <|FH f^TT-I TJ3jt^r3Tfe^^ri 


C2) 


t ^T w qR^ i fad nfl t afre 


f^ipf 3lfa£R*r, 1934 (1934 2) 3W*T %-t^T Rf ct ^ ^Rt 

'jihkiIVi ^te^rrrr cR^i 4 =J$?) fn^vi, 199s srerar ^x_ jff^ii 

wrf\ (fc%$ ^) }^r T 1987 # Tqft^nftTr ’n# t, ^r aref ^Rtt ^ ^?r 


6890 


[*JFT m—^TJ^4 


M *9,20Q7 (%rar 29, 

aT^lfWT -3TW 35 r1 (h 5, Jji r if 11 3F4 3fW 3^T SlftPi^ 

1956 09563*1 

l)Tf3=rif3ffv^T%l 

gtPTfH^U tn 

3. (i) strPK it^l 'HMfllUM cf<ai ^rr3rrafTfT el'll I *> 

(2) anST/stfr-^ftrT 3TRT '3TO3I VPVO T TC T4R =Ff 1 l u l*1l if <TRf 

■qu^fT =P 'SRjfo if 5 it pit Rtf tfr aitr <^<n1 R Rtf 

^T, TTT 3^ 3H0r if ^TtTT (R=l+f + 0(541 ■Jll L (‘ll I 

{3> Iwtt^ gfiR^ iR^MlVd*K ^Nwif, ~m i2Rtfnf irarfoK^TR 

% 3ff^rt, 3TFT^r^:t 3=^r winrot^ .diu.<if*S3ftPRRt im 

gwm if fri trwi i i^Fftf 

^ 3rm FtR w if jW "pr if tw RRf % ^ 

g?%, fOT ^fl'TOT I 

(4) rf rt# Mfi^^Rn^ r % ^sra if, w rf r+rrei 1 a Rsft if 

FR* S^fciFl Iff, 3TFT ^ RR if 33^f RFF tT# tftf WFTt "^W H"F 

fatm i ei i Hi ' st if ■jtt^t tfr rr ff i rf ^RiRf ^ ^ 

hR^mRt TSr ^%^-5nRafkwPr3STififtfrtfrRtf* 

3frrfst^*l =iRtff gtf %, 1 )3? (ffRRFO^s Jii^'lf 1 


Ri A th w 

^ ^ttt # RTif/Rrai, w RRraFH ^icr if mi'iikuT feRf w ^r A+fl 

1956 (1956 FI I )FT 3TjgRf XIV =? RRRd FT 1 ! Rf FC ^ 

^rifMdidi ‘I’Pi^fi 

■fttSTf^Timraffra 

(i) writ p™# % tffutff afr* RT Tw( fF f^ftT*5f‘ ft ^jfRsf ^ stthtf ir 3ft 

gf^l 3fR^r T PTRT 4<wSl % 3nVTT T R 'PT"'ird:‘i; 


4 , 




WTin—^¥4] 


^ 19 r 2007 (3*IHsT29, 1929) 


6891 


^Icf ^I'Tr &KI ^'H'=hl 3)|H ^ ci^ y<*>K eil’HRl e^lTqci 

jfi^ t k ^ft Pm^t % Vr^r nr 'mphrt % ^fr stft ^r 

3W^^ 3TM?^T^^TT^ 3frr ^T 3TP^ ^7^ % 

3rfe^rr ^Trf^nr ^r i 

(2) ^nqir Ph*# % ^Tn^f ^ w ^^i^.irfri^rdiilf/«iiusT ^F 

3TFT ^ T I U MI ^ 3rfT^nT T TT ^t l y , ' 

amtf Rio<t 1 ^TT ^{-Pl^fRcl ^T 3ftT ^T ^pTTTPT f^^TfHrl 

^T^r^TTST^T ^flT^ ^chl^ll 

(3) wrfi ar^mr w«m{| &5r% *wswhT <£t yfri^rd^ #rcn*fr 

3TRT, ^T^r -gncTFT ^ *K=hK W TR*f HWT 

3HT JIKdl^d^T, 3Sa^’TUM^Tji|%3TMT 1 R^^fRI 

5 . ^T-rrt^ ^T^^TT ^JR (¥? R^vTl # "311541 ^TFT ^T BfcvrfW) 

SKI 'Jil^t t^hM HM*b 3?IT MJjfcitff jH^II '*ref ^ 

^ 5R R^f"] 

F^yjl d>i^<gld>H 

6 . Kc*!*# <<+f*i}*<*&&} &T Hu&Pf 3/v*$ ^^ >7 -fl/rf (^*W< 4f>< v // <3^T 

(w) F&w w * 71 x 5 ?? fi&w r mr <^*v/V=r A<9*v ^ 

ra Vn)^r^/^ 

%?PW£7!$m ^TO 

(i^ cTT^ J?7^T ^7^ 3^77- M 3Fcf<W =7# ^T 3ffW,' 

r/i? 3fM?q<4V*ftw, $? 3^^?? # *377TT-$fflf'’ 37?7W 

^#'3^T^era7 r 

r/£; 

^7W3f?7/?7f%^7'^7W; 

3 -69 GL2007 



£892 




1TTT71 *ET wm, ^ 12007 29, 1929) 

(iv) ^ ^ ^ 3^F ^ ^ 

feTT OT[ 3J?7 ^ ^ f 3# ^73f^7or 

W; 

o; snrr-^r^fmw^^mr, 

W*T WU'zftfect ^wffew^ZFTT, 


(2) ^ ^r ^rr^f^r^Tt i^n^rf^^t fefe ^ *r t^t 

^i^ j ii, 3ffei 

C^> ifed fere, 

(^) arfeHtferr, 

(TO feSfe 

<*0 T33JRI fa# ^Ffe fef^pfe 


(^D 3T^TI 

31r^ ' tfa fetr 3^TT f^fel ^T ‘ 3 JFfeR 3^1^ ^RTK TjjfFT, 

"&, "R feTT WRTT I RT y4l ^H dl\ felt ^ fe?T felT-^TT ^ai 

^ftr ’snfe ^ ?mr fefe rft?t ^ ^rtr ^q ^£fer fen 

i\\-j || | ^TffT fdfe ^tT ^ri ^Issik 3FT ^TTT 3Ft 'F^rf tdFTR % ^'F %, 

err fecr ^ fee ^tp^r fen ^rftt rpt-^t ?m% ^r 3^ 

ijviiRer ferr writ i nfc 4HT ferr ^>r ^rrmr 3R ^ 

^FFTn 3Ttfe %, ■# fe^T n^TTSR^T fen 'JlL^il 1 ^ ^rtt ^ ftfer 

^ ijj^^HH ^t3n7T ^xfft^rTj^nffe^ RFi^rrlfertfenw^mri 

tjtcj fenrf ^ ’ff ^r ifed fern ^r ^rfeR cirm ’3RRT 3t^ft- 

afRF TJ^T, T^f 3R ^t f "FT fen WRIT I dfTdSFR RF5T% T R > 

fett R 3RFT-3RFT ijr*T ^ 3fe ^ ^ Rfefe WT fdfe 

y|Lr| ^L|4t ^ ^ ¥* ^ ^IF<I ^>T 

^m<ll t 


(3) 



WV IIJ—^T4] 


3007 1929) 


6*93 


C4) Pik^i ^ r ^ 3^4^ srfcRpft ij^trh 

3t1^ tj^t t ^ ^ %, tr ftmr wi 

<5 aHj^cl ^rwfr ^jf^jf^T TIT UTWT iIKdt^d ^sf # ft^tf ^T 
cjSH HMIdTRi^Tr^l^lll 

(6) HK*^R<t> Prf^T^"jftHT ^T <w^H % 3FJ^7T ^T ^TTT^rfW 

WT’STTr yr^rh 414HI ^ Ntl^d f^T TJe^T ^ f^T 

^j \n 

(8) Pl^-¥f ^1 SKI JffO <^<91 HM«fr &K[ &i<il '3||^. < |l I 

fe muft : 3TPT RfltfTW ;#T 4 R^MRt1 % 3T%jFT ^ 3T3^?T fe^lft ^T 

Hl^l^l u l ^5 ^T # 3TEI5T 3T^T u l yjcfi)i4?f ^ 'if HMI ^IT^TT flit S^T y^l <, ^ , 

feSMfl ^3T^r^rf^r^7Tri 


wm 






ZiLmzzui 


7 . (v w^/ 1 mw $ ^ w ra?t ^ snfor #r 

fW«qb ^ ^ ^ ztff sfc 3& &Frff^T 

WtW; 

(2) &?■%&$■, 3p3f Wfrjt$TW*T-Vf2£ f^f^i/cjft^iTrtf 77 fcb*ff ‘ 

w ^^ffhw wrr^t^r 

'tfA'J) W 5^77 ^7 <i*k*d; 

Q/wl 7? ^/rW OK?<sr WW^t *{<% rc? ^ *7K?«7 ^^ 

frv/R rr ^ TJ^ *y^r<9 ^ Wrtf 3Tfawd fhfhta ^ 37?^ w<^ 

(ji/^ 'zrnff'TT&nzffit; 

(iv) 5-i *j*iifit*ifR a ^tt^rt *tt rff wfwrr <3&JWfa*tt&) <3ia<Jn 4Z ^ $*tt; 




6804 


\ 9 ,2007 (4*ma 29 , 1020 ) 


[*IF1 III—4 


<v; ^w# 

3/W ^ %■ f?7W (Wld)f*'7iT> fmvr *7W$?fr 

^r^r srfv^m 3 ^ <$n m &r?u: 

(vii) 

77?fer £* ^T *7777 T ^ct wait ¥I&f w ^'nV'V^j^F ^ fflrFT fe7T oTT TW 

ft 

ijir^Mfcl dJlT^^ui 

s, (i) m4k44i, ^w ^r % wu\ (%fe 

41^-h > ^fejft ^*i^rf>4^. Jinnd ^ Rmd: tj tttrt ^r ^tr nT^m 
3 ^ ^r/f^^i^i qrrsftfrrTOT, bct 3 frr arfr^- ^r^r g^TT ^ ^r 

ftHfdfed ^Rt ^T cHlf^d 3T?tf^ : 

(i) NR^rqfo^rf, 

(ii) Mft<HqftrRL 

(iii) ^f^qR-HM^I, 3T1T 

(ivj MP^^Pcd^ 

( 2 ) 3 M^Vd MR4jMrrd4l W ^iPNTTW jIT^T ^ OT M^~ 1 d ^ 

tTRJ l t , ^R rR^^R^Mrrrl^i 3H4fr M^HRi f^R 3^fcTcT ^Trf ^TT^TCf?^ 1 

yi*l!UHte h W3^gTT 

9 . Hd^K'-fcdi, <^lr| ^ 3T^3^ 51 d '^TT^\ 3^^ 3T^Fif^ "^T ■Jll^l ^F> 4f*l 

ttht wpj, TitVr tfr^ r ottRttsfth# TifVr^ 

# 3 ^ srw *£th ^f 3 ^hh=k ^rl^r 3?rr ^iPr ^=fr ^ IRr 

[h wq^n: wjr ^rnr: 





VFT n(— ^54] 


^ 19, 2007 29 ( 1929) 


**95 


aftr 

n m. aritnrafasrei qfegnj 

<i) 3?lT*frrc-feuij ( arftmf aftr3 M*ui yRiqidft^ 

TfPiHij-yK yi=rarr1^n'^fTMrrr; 


(i) siftdfcll mR^'mIcti# 


(ii) ^Ttr MRTHVftrRf 


j^r^dlSni^h qfHiMfcrgfr 
mni^rar 

cPF 

C^=: 

^-1 ^ %" 3ift|t^i 

Ciii) ^{^’HH c h hRumTttI'MI 


T&Ktf -mtft 

4R+l4^4f ^r^f^lr 

^f ft* I ' 3 II Cl I ^ 

100% yi<WM Rfrm stll ^; 

(^> 3tRft 3^r ^?pt % 100 

3imR l^rr 

JiHHd % ^r tjtt ^ 

star t tor % w ^r 

3TI^FT%l q^ii ql^q *jy«i ^T 3 u^h 
dl^Rl^^TTSTTTTlT fi*TTWTlt; 


20 

30 

50 

e£C1 ®wqi ^ 10% ^T ^1*11*^4 
WR 1^><II 'Hl , <’ , ll 1 


m) sq^T (^r) ^ ^m-^rpET, 
hRtT <*A ^ 3idRr ^1" 

^3^ jHIHrPl WT ^ 20% ^T 50% 
’crar ^ carafe ^rt ^r ^l^PHd 
Rnl^Rad amrrr ttt 

yiq^H i^qi ’Jii^n i 

UiqsiH wyfdVId 
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L’*TFT]I7— : 3 n S4 


WTO, ^ 19, 2007 C^Tia 24 1929 J 

H5I ^ %!U^IL.S H *t 

^2^ feyUW 7 3< TZ 3ffc Ti'lttff ^ c //rTf# ^ ^ A^yw/< W<wm ffcQT 

W^TT- 

f^^_ ^fr^fi^fraVl 

(m) ^ faTrfWRK^ 

^*t3fFtrr^fr^&: Tm 

(W) t^wmR (JtfHtfrPrrTJ Vfan&rT& * 

.iWdl<*?±U'l 

£77 4tTWF & ,W'-^ ^ 

^ =3r ff/?7cT gc^r^jf ?WRT Sfl^Htfi^ (&?&&> wmz ?T ?/*<fWnrr 

^ 20^mrr^m^ 

^t^TTT ^ 

£ 2 > TfZHt ^'Qfhf^ t & ^ %rT&FFT W*in 

^ ?RTfj 377^ ^T /^T 5277 ^T TT^ 37£rtf^? r rf/W ■ ; TP2?' / 

I %7/*V/ V^/gbrt. W<</"Wnrf^T ^ StranwT.FftViV 

(It) 37^7^^FT^TT 

. /^TT^TTW- 

(7fr> /2 *7ST ^ 

^ w fe^v/ 12 * 7 ^ fc&rr%&vy*rw loxfaw'rf 

24 aifa^v Ft v 

(4*1) ^WFT f^TTW ~9WZ 3f2F3T T T^T fifcUW24 3 &*FT 4440 yfawa 

'■ 3ffEfflr MrjT 46 H&)4 Cf4 Ft 

(W}^ ^ vwftir ^ W^^ 70 xfcvM 

' 3jf^ f&r[ 48 Tfgft 3jf?&4 & 
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__19, 2007 (^TP3 29 t 1929) 

(W) fawi JP^T ^T^T fcbiWf 48 fccfrf qE7 ]00 J tfdWrf 

(HD &Wff #flC/Y£/^V/3tfVAr7 12 q 

WFT HHM Rjrt 4$ gc^ W%TT 377^W A^V 

ft ' a/ufl j 

(!) wm ^ 37g?7?^ 3Eff?g^f WXT gWvqw fr 7}f 

'tfWHrf i.ffirf/lfifjf'i TlfPl 3{EfW ‘■jfHf'irf) TlfPl ^t><f< ^7 3fn*frf 

WFT tyf&k fzF&f fiwffcvt W /FW $ ^ faty W £, fit 3& 
B^f^S'O) ^ Sf cf'fcT ftfeT WZVFT # ZTdWI ^WFT/ &?<W} 3^T 
ttK&di^WVi Tlf¥r^3&T^V5(ii) 

^3y n*frr PiwfR n mvw J( 5^ stcmt 

(2) ^7^77T ^7 3Fp7TW $ 3W<<brif ZKT ?f ^^V 7 ?r7 #T TT^T W 

^ 77/?7 77^77 *7^7 $FJT & 3y ^ 3WD&T 3F^ fa&f vfHHri W 
%r% && ^ $?fT OD & &7FfrT F&fftW SHWf # ^ iizm 
^FTWi 

(3) ^ ^ ^ 377^^ f^vfm 3^ 

/3 $4>%uf 

& V7 TI^JW ^7^ # 3/iW«7^rf/ £ wer ^ ?/WS? Vgfflri 

vfDivfb i^z/w ^ ^ 7^7 ^ yim/fyi ??fir 

zftfwK ?747^ jtfW/ ^Tr7^% 

W3ir/«y ?5?"-76? jQjW 77^7" T^7 tfiRvf ^T ^7^ 75^ 

IIMT <rilWill 

(4) ^P&?if&ifcr(2)(i)(xvixi?) tw&fw' 

qfa4}c?(fcPr>jty}^d) c# Tjt 3fmr S'iffvfRd &w ^ a/^/^ 
^/WV/rH 37W ^ 37# ^ ^ 3^ 9F 

J^T/ 3&m ijiFfcfw $t # ?77W ^ tffcw $?sm 

mt 7/vFv/dr ?^7 ^ ^ w 
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[vm HI-^54 


\% imi (^m^z9^i929) 

(5) ^77 /(? FT ^77 (2) if 'dfrxif<9n W^HT & 3^777T ^WK'VwT 3777 

2CWJ ^ ^ A <57 -T 7 - /i^rrr?^ tfjr) ^ f&<Wf 

mfc vMvfni4f" c ?T ^zmfff3?w *# ^JPT^ti 




10.(1) ^Tr^T MH 4)^41 37^ <JdH4=t ^T 37?PT <S4^*ei ^TT 9 ^ 

(2) ^i ^ in t ^r firsts ft Ihm^R^t *pW' ^ srrptcT 

r^i w^n 


(i) ^TTfaTT 3frc f^TC ^T^TFT; FV-TT 


(ii) ^ %<j I^r■ yr^^TFTi 

( 3 ) ^T TH^THlr ’-■ , h4|^ l M 11 "EKT ^TffTrT TflHl-'i ^n^JH ^ ^rf^FRT ^TT^ftTT 


fq% ##. 


■^TTOTTI 


(4) ‘gmtfr m Ffm-^r 3r "t^t ^simn *uhi-®i 

■^ra^TH FF S l ^ l d 3TTT%F ftfa tW ^ &in j l<n ' L ^lTcT M, ^ 

^ W 3FT -MMI^lPHrl % T ^1^n'^'i<if4nfT ^Flf JlRl 


£777*^7 -uftfa cfej t?gT 

//. f^rn Vfm^m rmvm&T 

SO qb«fe : F7F 3^T 3777^ 3?/^r ^ *T?T d <97- ¥<7^/7 Stf V oT ^7 Aw<7 3?^" 

/^TJ^'iTT^Fr^' 3^7 # WfrfR 

f^/.^ u/ / / 4*y4 3 ^JpFPT } J956 (I9S6 &T i ) &t ^THT 292-^ ^3* a f fa 
Tjf 3T$%w & 37^7R vfefl rtm-vfm Itfafa W 4n & X*H*nt4 o)^- 
irfimnffofd wrfrt 

2: 5W $Tf ^ dtrFfrT 7 jf^T cp^r-^fjw &fofh ^ ^ VffchlVL 
^f4 rrzf W*T &*T, ^ I q 56 (f 956 &T 1) # mt 

292-&*tfte7F?tt 


V 


< 


* 
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12 . vr^fn jPr^^T <?qT 5 / *77*^ 3jfV^/ iJW*/W '3f?T 0?<3/ 

^ ^ ^ XlcWfHt & JTJWZ 3PJ^ 

# ffffog W F '/q/ ' qti ' / r# ft y/3/^H ^ W 

377^y?Weo? 

^ ft ^yi^t^Slfl <^" 31 W*f K^fi >7 *fif*ff (jeWW <^<SW V <?/$?'(7> 3/fT 3$W 

rf/V?<SF ^ ^Vs ^ J/^J<T £ Ts^ f J} t 


13. J7r^ i£5<5 3r 3frpftf /^tf?77 3F& <jrt-WJ & 

tfptf Ucf * r i<t> 1 ^ ^ *7ft 3^^? ^ 


y/ y^/y) j//rf^/rf4/T 


M, 



^r/c^ ^7T dif<k 


fk*$£ ^fR^ &< 'tv^cT? ft; 


s# <F7^?7# J/ft^/d 3?" SrfW & ^fft 7 ? 

<°V ^ 'iftf *&< *$/ 


- ^Iqrf^^g re jta^ 

15* 3Tr^4> ^T-5RV'l Idrrfl^l 4>^4l 3 tT 3T^ Tftf^rfw ^Wltte ^ TO 3TTTOT ^T 

W^F^r? y^d ^TTTT^tTTfe ^ (?^Rt) farr^RT ^jtsjT ^T ^ift^F: ^ 

t l^re^ fere 3% ‘ Hl T riV-l ^ ^ mi 45-^ ^ 3frFfrT ^IRt 

ran i 3i | civ^ ^i ^liWw^ to anyre^rM^ 
31 T=rr^ f^erfrer l^rRr ^ l^r^: w=rT TT^f^erer I^tpt ^ 

3 *F 3r^r 30 *p f^TTRpr!^ *t 1 ^ i^Rfe ^nrtrT 4re3f ^t 

q4i^K^ I % I !JH I »m^ # ^fr-efSre ftrril^ 4>MH^ HRti'lfra/^TFT ^ ^T 
3^73' *ft ftTHTWTJT^ T FTT MR^ftfTf^xTP i^i ^h4) ^ 

^f ^1^1 ^ Hl^l ^ I 
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i ffit mtfktar ^4tfr apfrgr 


16. (1) yr4^ L -' L -bR\ f^RR -I f^TR ]I TpTf "R 3IT*4Tf<d -^'Id’H 
3|^q |rf flPTR <^ J Tl T ^r ^<=FT "jhRsih fjZ TlfRT 3^T 







(2) fdR II ijafT R ^ *H*I, fiRR I ^ T ^ L ‘siftisfri ^ 


WdbhW 



(1) fn^Vfr *r, vRi^TcT **TR % ^f cqq-n 'iJRT ^fR^q Hl^T ^cdH ^ 
qp -H Mfrrl4t ^ trR % I 3RT, MR^Mfrrldlt % 4iRaH' <H ^Rftl"iRT T|(f*T J I U MI ^ f^FS 

^rR^r *tr 3r ^iw Rif^qfRN^^T 

4lRdH ^RPTtfer tjft Pinion ^tt ^ i ^a-n J ( Lj m %g sh iwt 

a il ^T^d ^ fd4%d( aggregate) ^T fefPJ ^T 'dTRL I 4lRaH vnftrT 

q fi ' ^Mfcd ^T q*JHT y^cd( funded) ^ SlfTfT <A*br\ ^ ^ ^f fd+dl^tfK fe*Tl 


WfHVlH 

CO w^TWOTmir-^ferf r^t o 

#r ^ 

f«7 

^ 3 / 777 ^ 7 / 

(RJ TOW forcji-y ZF&I&ff' ^7^ 2sfmfzfm j&ifUMx/wS' i 00 

(w> *r*ft q huftqr & #*r r^7 ^ 

cttfcfjiq tffi uTf TOTf ?^ r ^3/F7’ ¥;£T ^ 


100 
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(iii) current) MR ^j^trd^j 

W) l^vtF? ^IT *^5^0 100 

O^} WH/W 100 

(^0 writ ift ^pi ^nfttr ^HKifVi4f ^ wfn?r ~qr ww o 

(^> o 

(^) ^tJ| aftrarftm 3tej | M i ^ l 100 

C^f> 100 

(^) 37^ (fql-if?^ **T[ } 100 

(iv) 3Hd mR^hRtPII ^^TgTO 

(W i r|" T lT^’ T T^ hR’M nlVvf^r (PTqci «i^l *^H> 100 

ra> ’qfen: joo 

(^T) ^^3frrfth=KH-)T 100 

(v) 3RMR^fcrWl 

(^> ITtrT TT T T t ^ 3TT^T ^vT (3TTWT^ZR^) 0 

(^f) ■3TOT1 ^j^i < i*4i Sfltf'T *t>< ( yiq^ M tldl^ ) 0 

( T T) at H'ii 0 

0*) 3RT(W*i ft^l^TR) 100 


fclMuft 

(u ^ei5t m MR*hRn4i ^ ^r fe*rr ir f^R^f 

sra^r 3r5TTezr ttoi ^fl^r to*tft Ss<t ^ # i 

(2> Era^r ^ wit ^ fere fcre ^r fife % 

^TJFTTTRT^ <f^T^TT *[TT 5l f IIJ 

O) ^rrr ^nTFr ef?T^t % % ^ra - 

^><n WFf, *1 < ^ffcfr 7 ! f^r'ci)*! 3WTC35rlf % *3 \rl ’Sf" cf»ci ’^JPTT difynf % 
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['tPTUI—73*^4- 


Wr^TTT^f, 19, 2CK>7 (%T73 29j L*>29j 

TnfjCH/yTtt^3f5T ^TOT/'^lHMcll Tlf^T ^HllVfe yRl^Jn, 


qrr flM* ^ 

(2) ft #> T^m^r $?rr ^ "Trf^r^wtr^ro Ft ttm^I' 

=CT l|fU{^H 

3tferTjy^r^t <hh* 

TtTT?T C^4 h ^FZT) ‘&’ipiT^FFTv£rnTI FO^ *R*FT ^V ^-m*i ’H 

ar^TTcrf^R^r^t^:fwT^-^rf^r^^TT^pTTi -mr loo^^ferr 

■ ^ 1 ^ 111 ^ WT ^f ^ dlftsiO W^iTcT TJCT ^FTT, ^T-t^Tfe> H^L% 

:&u[ l|R<3cO ^TT^t SJ <-1 Iomi^+ik 3tT J ll'< J ^ ’ - 

Tf^‘gfiT chit^b- T tn^m 


(i) -ft rrfl*l ^3^r J H<M 

(ii) 7rwfe5^K 

(ill) STff^-ST^^TT/fe^H 

(iv) iprc/jr: 

(v) t^^^^TT^rH^ir^d £Ot 

(vi) 3FT 3 H^TTtTFT (^TOf t^TT^TR) 


mo 

50 
100 
l (JO 
100 
50 


fcUjufl ; qf^tfc r HTJ ^T TTTf3T^T/-jTRT Tlftl# ^T H3FTT 

■3in j ii i 



I7 r co 


(2> FT I^TTt ^ ^"cOn|<Ua 3 tT l 'V-b<nl' 'inTf ^ 

"^t^T ^ ^3iFTr Trf^r ^r ^^Tht ^ ^-r "^yn - "^irTnT I 
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MT-1T11 <hl ^TH Kl(VI Oil •cjdft'Bt qil^^ SWMrtl 

IS, ifri ^ ^ Vrtjl "Ht flTrai ^ ^^FTT 3?T ’3T £ RT *rci*k (qwil 3T7T ^T 57T 

1934 (1934^r2)^tTRT 

45 ^ (1) ^ 3W4f % BTjpTK ^T £ 7% 

*fr TOT ^T 3RT WW Tjf^lT ^fF % -%[ ^ 7WT 3*rT ^ TErfr t TW c^j 

*t>l^ Fi^vi 'HtiF 4)< 3i-*{ HR'tintra *f5T ■^'Ji*if I 


^^v?wT<fm3F¥ttt 3Ftti$W) vfoit 
^ fijy/ TTyfigg 


JP. G) 

PtHfcifhid d$ ■ 


(^j 3r37 *iln ^eAs*<• w 1 ?# wff%u? 

SlfflfM # 77i%; 


r^ - ; 3/^ 2r ^ ^ ??57W t ^ srerar 

^ 3# 77£F 4^ T VK JFFfr Wtfe&rt ft$T & ZW StfcWtf $ 

3f}*mv$n 


GO ^f?^3/w W7T^ ^fr^HUT & ^HKifeWf *4<bH ^T?ff f. 


W'- 


(m ?$pT$pmr*&T$r t ^rft^!^<pn fefk& 

yfhvtCi if 3ffv5? T?f$T; 


(W) fi&ti) -3f^f <T> '-f r fl <&" 3y ^ Cf '?l < f<i H t <f 4* Vrf? *T 1?t 37W 

3/*A) <^/A^rf A/V^.i/A^rf # 

3rfmVf$T; 


5??^ ^ ^/o7^ 3/AT^iT gft'37W *7^T 37E7gr 3/^77 

^ tfr7«fl<Wfr S7?T ?Sct t 3Jftr7 gy IJ^TT # tf?7/V/nV^y ^T/FtT 
S7^ /^F W A#7T3?rf ^TEn^T & 37f*&> $ t df 3&T 3?fmmwtff 
dti)& # XKT 7fcT<Ff$r ^trfT 37W ^ 5777 ^ ^ A^r/^r/ 

37^/v^T *f}cf< 377^57 A ^//; 
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[Wim-^E4 


^ 19 , 2007 {%TT7I 2^', 1 ^2 L J > 

v ur 

wpi iiw*i*vFTQt%>$$ 

vflWti i 

< 5 jy\^f ^T i# 3y*£rf 77^7# ^ A'<7 ^ W< H-r />Vt? WW '37?YqT ^£ u / 

^ ^T fiFtFT *fc 773R ^ V/<<5«v R<rf<f &t<f* fhf&a <r^ ^ fW^fW 

stjnffr^'m^i 

I CTT/f^ l tk\ *i&aui 

20.0) ^ ^t m4iM^4i 

(i) fdHidRad ^r^r^f^tr= 

CcFO fw ^ 3rq^ wlWTT f=rfNr yitisin % 

3Tfef^ cT^H 

(7^) 1^5# K$3> 3$JR^T ^F ^Rt wfa^d 1 ^ F^FT yTtmcf 

(ii) ii+-il<dRsa ^f Ms'i i 

(30 3RT #^HT ^ ?T*rff ^r 3FHI ^xf^rf fcfa ^ Tlt^TTT % 
3Tfa^; 3fk 

(^) ^ ^njc ^r +i4fHdl ^ ^rrrf r -3tf% wf^rr ftUr % 

yftisid 3r 

(iii) jHHldfad ^r ^rw ^ btr 

OTtFT/fH^! faeTI^vO ■ 

C^r> f^TT ^ *FT ^Tf^Rf ^iFRT ^^Tl^rT fqt^T ^T 
yfdvia 1 

T 

3^r^4 Nh*ui ^r ^fa' w+rt s-rerar 
tVrdl^l RW 3RM ^iP^T^T fe ^RT ‘ 7 ^fpft 3^tfer 
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jit afk 3 rt yldyld4' w Tf 

3T^T^T (feT^ ^faQ f^T[, 1987 ^ ^TT 6< I)(^) ^ 

6(1 )<m) ^ aTTrfiTT 3Rf^lSET T^T-^ir ^Fft 7T rfPj ^Tof 

^m\f 

*S*E 

/tW^ SHf t fftfarl jfjg 

^ 3?WV *F ^^Zj/rf ^ ^ gfr 

^57# ^ ^ J%; *i7< r??<Y /?W 5777 yft+iyfrl faff ^T ??T7 

*t w<$wul 3m <tiR*b vftftwfofr ff fe&T&T&ffw 

w£W ^ w 775 ^ £r w^w 7?^w ^ ttw ^ 3t/^Vr? 
&&&m iftw, 3 pA *f& & 3tJ*ifeV ^ 37*7# ^/%>rf jf 5 
v/(7*7cr rW> v/< <*s< ^Tq^W? i?7 


feujufl ; 

(1 > ^TT3?f ^ Prafow % fcR, tJbH^ % TcTT ^FERfarc ^T ^TTTFFF 16 ^T 

nRqtta iftK^^sr P^^TI 'jtimn I 

(2) ^ f^R fe^dft irt^R'fRfH^i ^Xf 

^NlHI *1RJ((, ^rl^f^P5T^ 

(3) ^r/Pi^f %^^T^1tRf'Sr 3tfcl+HH ^14 T^t rf^JT 3F^T 

C^TPJ I 

au r gl ’ fa roilt IRfjd <MH I 

21 ♦ for l(3)(i)(^) sflT H^> ^TSfrclftsfd y^+^rf 

*MH*fe (2)iEFfe 

^H4l^-2 ^ ^T ^|T-^j^rT f^orfl-M ^TdT ^ 

WKiRfr ^ftfcpfdr (ft^f te) 1998 ^ sr^q# w sraftw fo: 
^I^T ^rfr (fel^ fo=T) f^VT, 1987 ^3T3g#^^373^R vin7^feEr^^5^ 
TtT^^%rr h4^qi u f Ri^mi ^ <RT ^4ih ^tT 3I^JtT ^ii^^Tl t^i+i^> 

^atdJfd 4 iM^ 1 ^T M^*d ^T^rfeRReirTt I 


W <ET 19, 2007 2£>, 192^1} 
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^tTTT I ^ ^ 'tiei*^ 3^1^^ 

T ^ r if^ hh 41 ~ 7 5T 6 # facifaT ■'JlHril ^^rmf^T+4i*>i4ini (ferf^NO 

f$&\, 1998 ^ wft rpor ^T-^rTi ^fit tPc^ ^> ^<?i> 

19^7 ^ ay-y4l '7^ + ayuR ^Kot^ fer# ^ 14 'hi < i ^ 

mi I 




23- (UmL^ 


^7 ftjjv)' ^ ^77 2(J )( viii) # ^7*7/T*Jrf^r7 ^ WT JrT^TT 
?RW 3*W # ?7^W 5^ ?? ?7Hf & $*iif<*Hl rFlT/Simr 
^jpfuiftuj -3#T/-3PJW 57-7^7 (ffii'iifyf??-) TPPt ^T fak W% 
£tm, ~tff tpfcTV 3TZfW WT it NFT^-7 &cftjHqfr 3aft-a4} 

ffZff 3£r?f ^ fcpz jfiftftf} ft, Tjfr TTrTf 57 ^^<^7 3$T/3T?JW 

y-iPftlfRd <b^ 3&T/3mm^7:37fcr 5^ sr^PT #/ 

HfliWfrtf 37?77<T 3y/X^ ?^r & t, TFf Tr/w ■' 3 fl^ 
ITT- 37 ?^ ^ ^5" 37c^?^7; WW^ 

*Ht ff$j?/3m^r ^hikw 5r?^ jt- <*r 4 

777727 ^7P?3E7 j 7TF7?7 3? /Sfr?-} 3^ 5^# ^ 3rFf 57 TTTEJTT" /^V/7 jJTTTT/ 


(2) wvrjtt_ ?m_ ^ 




tt ^7^^^7 t wzgrf £777 Pniffttl -Tlt^FTrf 57^ #T 3f^<if< 

i^rf'Qrt W^T ^W 57 Wrif ^ ftw/nferf y R ^ %“ P 

■are^ ^ffW/^uj 37Sf^r^f: 


fVj; 5r77^7 ^ 'i 

cj'tfcp ^7 ^<^7 


?WiT 37&7FHi & ^7 ^ 
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(V) <wAArw> cfny/^rT 57^3 $T yR*t v/rrf <ti >%<$ 3fcfHH4t 

*t ?rr/w T7^r Fh 

^PTcf c^7 ^ ^ 

jpT' ?^7 &<-) w $*k<rt ^ vr jcf &ftr/dT2iw ?j? Jfba 

jy^Vr/ Wr^ ^ ^ ^ fe# W W ^ q# fer# ^T 

3f*v<?r 3f2/^r jf'f-' ??fer w y& ^V/rrT ^ 

J/C^^ ^ J j5^n< ^ gTT^rsfafl; ^^77^^^^5-1777^7-5777 

3/2/37 >7 <7w 3PT *7^^ [ 7?< T ? 37^ 3/&W*? ^ 7?$r 3/W ^ *r/?c£J 3 ?^v<7 

&/</ f/«5o/ ff/</ y^W^r/ -$/rf ^7- ^ffV *»<*} *77" 

3^?™«v y/<v/ w;d) ^v 

3^ wet 3r *£ 3 s # fe# ^w $ sw ^ ^ 3/w 

yr- #fer a/w jT^rw 3777 yAu v/rr/ # ^ 3t<WH<t> $ 

*t f /ff?rf r 1$ ‘fri'il Wt 7 ?T ?i$h r i ¥I<~f *t& £ $t <97^ ^ s^/of rtn? ^ 

, f^T,tf<v)tf7^ 7?" ^'S <?>?" <<*>*/ Fj^ 37 r??"<ys 

^/nv vd/ViF 3T 377^ fr^T 100 }tfcf?ia Sff^H fewf vffwttf 

(4) ^'i^fif^rl vA R v/rr7 ^7 iifhHt^'i 

*fOW *f ^ Rbi-rf) ^yWV^/ 3/2/37 jf-f/^VA 61 / 3/2/37 *£^ft j<h*l j?7^" ^ 

WR& vf 3}<WH4* VftW VAV/ 3^f# iF 37^ 

^T "W^^/ eS^p? 1 7 7^ ? es£ 4f'4 fyf<t/*i /vs^c^ ^^57 

^ <y/W JOO 5/^W57W7^^rar/ 

(5) g^/^T W <j*ii’^}^J-i 

JpjfifcjfrW dfZJW ^T- JT^TT 378/^7 ^T^fryyr ^ ^77^ 57* ^ <?^/ 

5W grT^ MW & frF? rJT% ^W ^ ( 3!/77??f^ 
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3777 3/W3T ^W^fFT 77T77T 3£7T #7 )WZ f&T iF7 W^VRt &t t At? 
5^3^#T3T^r7J; j?7?7g7f?r#> 
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^7ff ^ J# ftft WP c# $ t GZfrff -377^ <ST yRctrf*1 rJtftW ^ 
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FT #$?/)' & Att 2 o$> sjmnw #r agwr 7777 ^)' %■ 

^ *7?T wf %■ ftpz 5 itfriVM 3ifcc mffij)'' & 773T 7755 - ^ j&jr jq 
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('z; 5tTgfT v-w gftw #37P7-/^5c^ zftft £ yfaypfyri i)iR 
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<n> (i) if % fS r =*pfif, sjfijifr, ^ 

wnr -gfenafr rrar fwir ^PuinRri4t ^ 

f^R -ffMfPvrr ^ ^Tf^TcT *$T eft 

% 

820 


[ Ciii) ’3TFT W^T^TT C^l^ld^T^r 

: Wft ^^ Tlf^T^rfeW) % jf 

830 


n- fq^»a c|TC~3flX feri^iJUTT 

840 

- _ 
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VWft <ST TT^T, *Tf I9 h 2007 29, L929 ) 


iwm 


fe<HI ’JlS-Cll" % fe 

(1) w f^TCW *T OTT ^T3T FT^, ^SFff?cT 

■^T*T'3£ur% W^TrTT sflT ^tW f^T?T ^ *i*>* 1J l ^ 

^ ^ %[R?fRr fWf fe ^ 

%i ^r?r^T3R?r rRF^r3rf^Rilrfr^'ti'te'Rfi 4 ^^ 

% 3^|-q; ^rrt ^IH^-hKI TFTT fe^RTfe^FTW'^' ^1"^ 

(2) '-HI ^ mR 4I Mfrd ?R4l 3TFT ^ ^^4 ^T ^1^ ^ ^TJ^TT W^T 

fr l tid lT ^ 3Tm <K festf t^ -^ ^T *T 

*Tt # ^CTT %/^WR Trt % (^r ^pj;^T ^ 3*r ~tf\z ¥); 

C3) ^rit^r■spTcnjmrnfrrar^r^sfh:^r^»T*Tro»raF^ f?T 
eTFJ ^t^lTSTt TT£rT If; 

(4) c^m 41 ^ ^HK l fV f IT f^Tft ^r f^nfTrT ^TcPT WIT TT 3rf^ ^TR/^T# 

(5) -^hl 

■ (6) Tfrqr^t ^mKifVi ^ t^R w^r *Ftt f^irt^r f^rtt--- 

(F^t <r wo ^_(w* *M ^ir> 

f^RT ij^t M’tlfLdd! "S^teFT fe'-ii W $ j i u mi ^T 1 ^ %; 

(s) TTr^/ RndeK -— ffm ^RTCt ^ 4 th ww, t t|\ few <s(l^ 

a^Mium ^ {q^r =* ^ ^ ^fec-Rferit % ^fa?r 

■^Jef cjchl^lL Tlfe ^T ~%% ^gprfe^rT '3^4 ^ ffen; ■’T-TRT ^T fe*TT ^M1 % fe 

^ f^spr if* ^rarTT ST^FR ^T WfarT ^ 

4tH ^FT^TH smivz RT w W %; 





(9) f^RTtfr ^ -Ef- W 5^ TJteRfer ^ wr 1^ Tp^ 

afrr^npjrw, larfr, T^3frrK Mm i «(K ^hU i 

wfTCTiHiq< /j^Fftikui h£[ i^ t j|^| ^r 

^ ciFkimf ■'rf^nrfaraf ^r ^-wh I^it "*t®if % ^jy t^_ 

"^'1 I'rnh (^rni 1 Tlf?T TJt urut) gjrtpft q pp - g <ft^ 

^N) 2007^31^4 (^i|| l|i)|t; 


(10) f^nt^mrrr^Tfwg^r ^ A h Ih41' (h^ i ^wuC) famuli % 

^Piqf ^j«tt "si^-h- ta3=^r^rr, fwrdfr ^ -cfTn- -sr -qfwff srtr arj^cf 
q|*Ki 3r "tot ^r wt sr if ifr^fr affr 

1^391 -m W ftsfluikl sffTT % sqjt 3Tk ^fr •qf ^-HqRrl' i jf 3* 

^Tfev^TT ^€r £ i 


WT : 


<TSJT^?il'^ 3?R % 


^ .—20--- ^ t^r ^ oirfeH 

h R ^'h (rri ^i ^< afh: Lilian _ 

..l«Pi2® wi T^-^^na^r 

^i44M* ^mtr m 3^7 5Tfvfr?T ’ert <wi<w 

t^q<uif/jmiuiH?i 3TT^ ^ 3JMT tjt, ^T3q^rr£rT (8) 

4uT rrlH ^r^Rt ^ 7 ^ Ttf ^fmtt TOT ^ f^C ^ 

^R 3TPic^^ ^T ERT^^pqt 3H<£| 3T^TR 34^+d f^TW^7 

^fft 3\ ^ ^ ^r> ^ ^ ^ afrr 3f # t^^iftr tjtt ^ £ i 


WR : 

Rni^: 


J4 —*5 GI/200T 


*Hlfc|f^^ (Jl^| ^<|*5j<+> 
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[wnti— 


w TT Tprar, 19, 2007 29, 1929 ; 


-3 


mh*T Q.-1 <ai6 


ij4j|N[i^[jjiM( .CME fewrt 

.200 ^ chi MmiP^Tn 


9il t HH 

( "^T ^TT% % %tT) 

ohl^fM^I chi MdTT 

^ 1 d-iTf^iW : 11 ^Ul /^ur/fq&VT/ SIRi<H 4)4) 

f?iM r^T^i afrr^rj^r 

1. l^HTHT 


7 ^ [c^cRuj) ■jfHKfl^T 7 rM< 3 Kil Wft 4-1^1^4^11 ^ *khi I? f^H'+i'l nR*i^Fn^i 

2007 ’*TT 3T^J3T 2007 f^T^ft ^ f^T ^Tmh 4 [Vk-j i 3-fmTI rfl'Ao T=n^ 

2J007 ^SPl ^fTt ychf-T TJT^ 2008 OT^ ^ Krl 1 --. ^7T TfeO^rraf ’3TT^TT 

- ^ | | | |^ TTP^f 2007 tVTt) I ^TWrofe! ^ ^T* TT^TsR ^ IrR TH-jfriH 

2< ^ faWL thKcTWj- ^ ^T sHpt 

3ft yj^ri ^lfe lJ , .*Wi H^i^n ^FlfcTft ^ I 




WT 4] 


WTTWnr, ^ 19, 2007 (3*TRff29, 1929) 
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3 ' C1IM1K (T fitmxf) cfl 

^rfSnlVifaii^^r#giTft^- i feui 4 l fe pft -et ^ 

Hf\[* 

^l'H^ ^r M?r, 3^rr ^Rqi4ri : ^Rq44 f q f 
3^mR^rr oflMWta*), 

^T ,(i: ^gfrfr ^ Ih2 ; 

(i) ^ aRvjTn^r *rc aifrjr^ 

f^Ri^ 3nrft3ff, 3TlRr ^r fanHlfarf ^T^T ^4 3TftFT 

TTTf^t; 

3^’3R^ 3?TT ^ ^3|Rt TTRfe^t; 

Tgjft ^ crater srt^ut f 
4. ^ 4n i l><fo ^ tt arfriTWr ^ ^r ^r ^h4)^4) crit ^k^h«A 4I <£r 

3TTTtr, 'tfiHi-ei W cRTT •j^neM 35T4faf*T ^ ^4fa5IT I^TT 

"^TlrTT WT €1" ^Rf^ET *i 4Wdt (R\*i4 fH^?r, 1987 V CU l UPT i 6 % 

HHJ ^ 

tr 


<i) 


(ii) 


<m 


Civ) 


(v) 


5 ^r fa<q^u H #gf^ |ft|^ trit 

^T®f 4>Hil J956^qRr4^4qTTT372{ll)#3=I%^^3>Jm: 

qmqi qqi 

6, Nmniqcf* 3Er3)gf%ft^Vf| ^BtqWtff %ajf^ ^, | jJ | j ] | 

^3>n/i*1 if *00’ felRTWJ I 

s - jqq< u Tl lt rc sra re affsmft^ if if fa# ^ ^ s+riraiR: ## ^ifw, -jfw % 
qiHKiR'iqf edfifch RiiRi/fiiff^tr'irait (^ft^f-i/'?^ter-i^)i 

9 _ ’wwi asy 4>^ tftn# jsi i <nmu ^» i 

^ scfimfl fn# t fwr ‘^a^rfasy a* w^ra?rf^T if % f^Rfir 
siql^SHiVan<^4f# m 4MK *U| qflRdH 4>H Sldl ti 

r 
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W TFm ^ 19, 20U7 (t?mi 21. 1929) 


Will ^°gVT fn^yi 


<dHd ^M,^T). 


!IH=tiBlK] 




2. 



■iKSRCuiuiyi 


TT?TT 3tftFf 









win^4) 


'rrai^rTtw,^ 19,2007 {^1^29, isas) 


j ylrr^favi 


tZ 


63 d'l^-cf 6 hT¥, PlHRif^ RT ^t ~^T 


6.3,1 ’d^ ^ 


63*2 3T^T^rPPTT 


1* 3^ MRc| 

?i^/f^NrSr^^TrT: 

i; Fih 

^ yfn^lri^ ^t) vJIHHd «lRkl4f, 
3iPi^(hci ct^tt a-rfOT 


5 yRi^Ri^i 


2f nld^fd^i 


tfil»:r4 


L‘rj 






8 . 1.1 ^fHHdl 


(8.1 *1+8.1 *2) 


8.3 jch<ni ^ciici ^-f^TTTITT^orT^ 

arfa# eft affto^Tlf^r 


^“69 0^2007 

























'TFT - 

xp^T- 


T<TH — - 

BKtW-- 






















mm— ^¥4i 


W, ^007 (^IW 29, 1929) 
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itHH«ftl^.]L93/^St (4tTJjFT)-20*7 


fenf ifa;, % fer if *rc sira^w 3frr >w ^rt % ^rarr 

t^rT'ff :*u| yuiicfl ^r |qft*if*Ki 3f%3RTtf 

^ f%R »TR [qq<t>^4 *tH^ngf % ^HfacT Jtl’Cl 4i<HI t, *IKil)q ftjgtf sfo 

3Ti*lPm, 1934 (1934 3>T 2) SJTtT 45 3RS -gTd IPTfT ?lSr1^T 5^T sfrc ^T 
3TRT *iRra<if TpjRT 3RrT JR TTETT 31 >jH 4'0, 1998 ^ Slfa^qRr 

119/"#St (R56PM:)/d8 # 1%R 7R ^T-ifftiTT 3rnfr fS^^uf RRRS 
*fo>) Fl^Sfl 1998 W aitiishHui JR ■Hl4'JllH4i 'SrRKlPsflAli '^lWl/qiWR 
"K^leil Uri)4> J^-^vT =b'-Hl i# 5^ H V4ld InKfcd fH^s>| ^| % | 

tHBWRW. fq^yfr <h l M I ( <T 4lU'J4<h r ll nil'»tf« l 

1. (1) 5=T WiVlf ^r fgrrftR («IHKlR)l 'RT t?RW R 41(^41^) 

=f> 4-Tl fq^<f>^4 4fl<u S (fe|^ sfaj) Pl^l, 2007" ^-PT^t >11141 sHI^III 

(2) ^r Pl^V I f1<4,M "5P»T!?% ^ | i^ g 1t 1| 

(3) (i) PA-m % iliqtiM, 3ii- I <s's (ii)* (ili) 'fRJT (iv) if ^EJT 

afraRgti' ^T PiMlVrRaa *K : 

tflt?JtPi=h M(HKlR(|4i +41+K/SU1TT R 4>^=IWt D<S)<fi At-313iJ| 

00 5R ftfryff' ^<iynt> 16 (KIT.18 ^ KW*IH pRHfrlRSrT RT ^TPJ 


(^) sfeU f 
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[Mirnu—-goE 4 


VRrf M J9, 2007 (^W29 h W29) 

(^■) t=f%^T ^Rt; 

(Tf) 

^TJ^f yujj^ll ^ TTl^T ^T ^PrclKlI '^T-3fR>’'l 

c^H^T n€l" % I 

Ciii) 

^icf, ^ 

(^) ^T Pi'^T ^<Sdl €r 

■3^T ^fRW tj^T 3^T^t ^?T nR^Mfri^lr ^i' uf n ^i a ^T ^T ^ 3jtr 

-^St ■ylrrgT^Tf -^r ^Ttfr - 

(tt> ^njpf yund t ^r hm^F jttt TifVr =r cih^isii ^R- 

sffejvi foflh ^H'll d£l % I 

crarf^ ^rR t^tt 4^In4i ^tt \6 T ^ ik ^ HPi^t^r 

TJ TJ TT^t #■ TT^'^M^T ^RT crH^-ii T^t\Va 

^Rt%l 

(iv) TplUYTi l9%^nW^T3?T*5t^f^ 

1956 ( 1956 ^T 1) 

^sn!CT617^3tcr^ MTVM l fMd %^^l4^fd^ ^Hi-CTf?T % I 


TTfT^WT 

2. (U -Surfer ^T^t; 

(i) -miE^T^hrea^^ 

t^T ^ yn^ifrtT WlfeT ftft ^ ^ ^ 

1 ETHRT T PTr% t ^ MT>!<1l ^ ff^ d<f TT^IT% 

f^rr ti^t t, 

(ii) '^TPTrr<carrying cost ) 1 ^ % ’^^ri^FFTT ^T ^ 




yptiu— 


19,3007 1929) 
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(iii) ’’^HH Recurrent investment)” Wf ^ 

'^TTf JIM "jTT ^ aftr ^ rTTtte ^ ^ ^ 

rra7 ^rrf rcr 

fM> 'V/^yRuyf^qf 

f ^ ^ yfl yiifcri, 3?w 
PZ) ft *747 ^CV^^7/FRr 3^T 
^ ^^ r V/?<f/Y/rri 

^ Jtf J?F?^ #3?/w3/37§T f?^r3/c//y/^ v/}^v/rrf ^ ^ $; 

(y) "3i4h ^T3T*f FjHH<£1 J|U|HI 

^ q^Cird< '=!?# 'Sfr^RT cf^TT 3#FTFft Hmf^T ^ WR 

WM Ar-3TT^rf TT^T ^ dt^bkH ^T^Tf 

-fa ^f ^ ^ ^ £r aftr 3^r 

% f^nto ferr w ^ ^rr f4£r Rnf^Pad ^ 

Mi rrin^Sr: 

(*£) yy^d; ^ ^u i ^itHl ^tTTT^^any yrd^ i d - 
(^r) ng^?T; ^rufa^d; 3frr 

C*0 Ml 4KS yfdV I d ; 

ftnjUTt: 

^fn^fVici) 4»y^^r^jdl 4^ t <fra*4-H *jv*\ v^^Mi ^r^nr; 

(vi) "dfad yy±r sftrMted J^^rsfteRT; 

(vii) ”^rfrpsr hybrid debt) 1 ' ^T 3T®f t ^FT j 4)Md l^ra^T 

cTm^rJf^l =r>IaH^ ; 

OiwV W37*f#^V7»^ XPT ^ ^ ^ ^ 

ft?#' y/<<v)^/ ftn7 3r 
/i'H!? ^T ^ 37^?T v/7 Jf <tY tfjVnf? 4r «W<AS//5^ /Si^Ht-i) 

iteK/4&l3 #■ 


lfr-69 <31/2007 



p¥T 111—STS 4 


^ 19, 2007 29, 1929^ 

,^T£/^ ^/^Z^/^ rT ?? &W ir i A BtJN'&rif # tjf fib<$ 

* "RT 3f£7^7" 

* ijfi vfi <^w; .af^yqT 

* Acft/fl T <//* *flc7T W 

<F) W-IWT Jr^37W ?rT ITWJrft: 

7^) TJ &HJif Tjfz^f^RT fawf H&Wlif &? 3jfv^r S/''/<wof) 3F*T 

*{fdfa$Ftf Wffoc'f £: 

TT) ^77^ &ZIW3fJT, Sfrf^ym-JlctHdf3Wcfr3fi1<?vfc <f*<*t'fW; 

*T) ^cf-^0 vRdl^L fw*fl£yfitfrSRT, 3 WNft^T 
ifvfkl) BT^I “3W&THf $&p?lr & J5W ^ 1 u fldfr ; 

sy ^?^ 7 r^/c> vr ^yTZ WW7 W tTt^ 

37777 ^ #W (3&ftT ^?W ^?F «/ftr^ - 

^ rfidldd i77^r £r>, 37^7 swsJ? 

jffcjr 3/W AVA 3?7/^7 <#^V 
^ Aj /^77 3 rW ^3 3^7^ A^rr? ^rV/<W W ArK'9: 
vf) j^^^^W^TATTTDT; 

^ T 7 PJ 7 AAfe 377^7 ^7T ^ WArf 

M; 

377 cf ^A-Zr^re; ® ^^37r ?753^r7E^^3cf 

x^rrmf i77f ygn . w ^rj ^Tfa; ^r -rpmm ^r? §^/r *# ^Ac? £; 

?V /STSfT A^fl^rT *zw -3{&Tm$r wz AW; 37?T 

37 ^ A ^ W?W 'UW'tf ;?/w 




TTPT III—^*3 4] 


^ 19, 2007 (%R29, 1929) 
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OF) f ^r -srt 3^ arnf^ ^ ^rer #^r- 

m 3T^RT ^ It^FT ^ ^tTFT fetf# ^ 

wt ’qfwif^r ^ ^r ^rr ^hi w t fer ^mr ^ 

&Kf Old SMI W % 1 3h1< 

C^) ^jpr^^^r skw^ w gpdijfa 

^rjTcTWffr 3W^T 3^K=hdf ^ ^?J 7JJ ^|<u[ ^jeT tj 

c x), mmi % =(4hh Wsr^r sm Fft * 1 ; 

Cxi) ‘Pl^tl nRtiHtrvI ^yq r ' ^T3T*f,% I=n<Jl oi^ 4l^-n ^3 URSf ’Sf *i«i(*iTi t*HF^ 

4^ SKI *itftf1 3rarRldc)(H MR^ftrt 

(xii) "Rwtf ^€t *^t"4 T ' 3Flf % : 

C^) &<KII TsTfTC MR^Mfrd ^^RFTrT #, 3H Pd^' TF^TT HTW *Tl3t PbMJ ^ gTFT 
TrfVr, P=H*\ % 3i hRh=HI f^rri TPRTTf ^q^*i "**<;[£ T?tTT^TT T3 Pi^flfii 

%^THIFF 9( 2X i) ^ 3IT^FRf ^ 3ipR 3JPt 3?Pc **31# 7T# #t; 

C^) M£l£d MR^MPcvT^Tn^#, &||U| <|ft| ^ d^sTl^d ^t^aqt^r 

P=MP*I ^ d 3TTT T*m 3?|T tj£ L|ft*i -iftd %--M$lRld 

(xiii) < 3R^r’qf^n#fr > c^t *f TT trrfte M ^tft % ^NMrr) 

t ; 

c^7) vlW^Rd TT ^TRT ^ 3*fef it; 

(^) 3f^rrT «rfH l^i-^Hf%dT ^f-EF 4Wl<?[ ^t u l, fjRI^ *5? ^ 3^T 3*f^Rs 

^T ^RT ¥t ^Ji?T f^TCF tr ^T5T W If? ^T 3^ ^rfaefT TT^- %■ 

(TT) ^TT ^TFT 3T5RT ^^RT ^TOf, ^T ^THT ^TT ^T^i ^ ttKio % ~QI 

3#^ 4hh^ ^ BtTci^ ?t 3^RT sq|3i ^ WM 

3Rf*T ^ ■3Tl^ t l ^; 

(’Ef) lofiri is? 3rtij^’3^flT^ 3 iRi^^ ^1; 
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*TRrT ^TJ TT^H ^ 19, 200? (%ira29, 1929) 


min —^4 


i 


(^) L 3W^ 4R'HMlrd*TT’ VN 1 ^3T<iifr( 

% ^Nfer srnsr t jf^t Trf^T % crtT 3p, ifr ^ ^tt 3*^ 

3ff^RS ’3T^T % ■3iRi^ t i "FT; 

(*0 ^T f^t 7TT Tjf ^ f^R 3Tsrar ftR tr ^FT 

LJPdJd ^ ^RTf, ^ ^TT 3feF 3I^T % 

arfrT^TT ■§t; 

(^> tj^t T^mm i sftr 12 ^t 3 ^ 1 % 

aiRi^ T r£ ; 

0*0 srftRf aftr 3r^i 5 ct ^t^nsfTr ^ sfPr *pR tr 

t^-^TrfRT), RF> Pi ^K+dl/RRRfl RfrRtT ^TFTtTp^^TJrgf^gjt 
c £mRfcr ^1 -^fen) ^ -^i n j fd ^ =*cn ^ i "nfsi ^3" ^+ti ^t u i *jR( i tji'j|f ^f 

MRJd'4Rri ^H^TR- 

^ 3TlT f^FTT ^ *R=f^T ^f\ FRRR^'Pft ^T 

’ER^ 3^t ^ ^HT^ITT *n ^rff^ 3^; 

(xiv) lh ^lf^Trf RtRt "% cTR^Rf % ’’pjrFT 

^r^d i 4d : ^r Rf^rrHt^r ^lr. '5 ^t -^TTrfB^r ^rf^nt, ^t^r: ^r?r ^r 

sftr ^Vid ^TirfeiTT Prftr qft*i ^Pn ^ ^ sl^r^ ^Tf^rm 

t, Triw#fr ^r m aird^ f^rof 4r^<, 

^rt tiTH 3Fjn ^r ^€r ^r stir 3 tr*#r 

■WthJI+<, R; 

(xv> "FTR^ ^P^MPcd" ^3T?f ^T nR^Pcd % pR^St W1 *JT 

^ tr sftr fW m ^fr^tt ^ £r afrr q 

3*TcbfiUK% «HIHM jftRsiH ^^Tf^i-jilRsm#; 


(xvi) "3^W<* Vp^‘y/rrf M W^ft- 

/CTWgt; 

/37??^r *2fFW■3jfr/’3T?I^[ gc7>7? ^ ^?W/rT^RTT^ 77??f W 
W& & ^T JT: d5'/^d 37W^T Jp7/7FJ??rr7 3f^7 



wnn—^TO4] 


Jrm, ^ 19,2007 {torais, imso 
^ ««rar Wf? 77 ^ £-. 

■H 

w#<rf sf&it*t> vR «'v/rrr &■ ^ w ^'57' wnfmrar 

%> ihtstf 1 # 20 %■ VffilRt $> 3f^wr F^T; 

<xvii) 

a^r ^rar * ^ * ar^T £mr t afrr sfcsrfor ^njf % Smr t afa 
WPPjR '3f3%T qr 3Tew--qR^qsS- Tpftsfr gjft^t qsr ^reirffr ^ (srt 
(^41=) tpf sifli %l ^rlilra?TW4bl <^-4 fHHy-HK yH^H^^ aj^r^riF: 


l^ra# Vft TfRqcf^idl 3J^ 

^T^vT 

( W Tf^ 

100% 

(W) T^rgif 

80% 


60% 

(*n <il-i 

40% 

c^) w^^r^inin^iTN'^TnT 

20% 

^r^^r^r!dij<-i^|iqq W jircWd^aritfFTtl-; 


(xviii) ’W'fl %fT m 3Tif t a?&?T ^sjgr -qj^.-q^ 3 ^^ 

-ERT r^r -qr ^Tqjfeq; ^rp ^ ^tpff % jfcrff if f^j 

%ll ^ c11 ’ ^ ar;r^rTif x<i>*h =*>h4i qnf i ^ i -fl qqf 

<*'^ - w 3T*f ^k-t^rrr fofcr m awm i vn i 

^^R/tiRDr qf (fsn- ^^ i qOfc T ^RW # ftgR 7 ^ 
aj^xiix loo^rfr^ wrat)Tg^3Tf«Ri^i 

afrr%r^', feSfatr, ^juif, ^rarsEnfr aftrsTfipif if, j^^if 

^a£k fWr TR qgj f^myiqui qg- ^51*4,3 qsqpf^f -?|sct gjff 


17—M Gt/2007 



G94S 


-mn aFT Wl*, ] 9, 2007 (H?IRf 29, -.929 ) 


fsn HI—^54 


! ^ ^ ^p?r t t# ^K i TV mr ^'r t. t^r ^ ^ 

y(fH?RT%3Tfa^F 1 ' S|IM ' ^icT^T^f, -^ISFIt :r FTT ^ : 

(xkO "1i7F -n Tj^r* *t faHfHfed ifll^t; 

C^) 3 ^ -sm afPwHi sm jtt *r ^ h[> q rf-ira %; 

(7T) 

^ *r ^ aw 3^ irr?m wfer fc 

% ^r ^ «Pr ^ # = * ^ ^ 

^ 3?(T ^ ^ '^aT 

(’ET) ^rtrrsf ( "^T X-^i Ki<ao; 3ffT 

(^) tfrur 

ISra^r ■#RT^^ 7 if^- T^ ^ ^ w ‘ ^ ^ 1 
■ ( 2 ) s^rir -gq^m 3F=q"?r^ am^rr arfH^i+ti'fl. ^ ^ q ^ l,im ^ ^ ^ 

m#^T ^ *» afePm 1934 (1934 W 2) a*rar ^*T f^T ^ 

1998 

^ ^ arftrfSpR 3n WfT fiWfr # ^ ^ ^ 3ri ** 

3{1tjf7nTR, 1956 (1956 ^T1) ^T 3T& -^tf^TT ^' 


gnyfoifw 


3 (i) ^ 3Mrir?f ^rnn 

(2) wnsr/^fi-^rf^ » ^ ^ ^ irwT ^ T1DRT * ^ 

TTOHT Trfwrf??r ^F -SR^F 3FFT ^ 9^ =FC Hi T 'f ST sfrc ^ 5 % ^ ^ ^ 

; (3 ) 



wtiii—ctt£ 4] 




- zooT(^irei 29 , m 9 ) 

^RT^fcafrcl^r 

C4) 

^#, sm * vq- if ^ t^ht ^ ^ w ^ 

** % ^r ^ ^ M % 3ftr^r 


TO ^ j^r to * afe «<rft 

J^.1956/195« W l>*^ xw ^ af ^ ^ . 


4 . 

^ ^ ^ ^ ^ % 3ft urcfr 3 ^ ^r -mm 

3q^r * 3TTCTT « an* 3frr ^f4Kn^ *T WFT urn ^ t ^raftw 
^t^rr wrftw w 3 :1 

(2) =Pi# f™4i* ^ ^ H^ERf mr Jtfinfrwf/^insf- % 

ifiqMl ajR^TTDpirsqxnT^ajpjj^.^^^.. 

^r ?>■ ^T affr ?r 1 

(3) Pif»i4l a)TO TOvRf $* % 3^p ^r * $|% 

^ ^^ * ** ^ *ro ^ tow 

SRIlR-a^d^t^i^tinm 444^%-3TlVrc:*Ki&TjIFII 


s 



vm *1 Tram, u foMoU^rra”,_ 


[HF1 ill-^SF 1 ** 


3 ^ ™ * 3 ft T RK ? 

3^" 33/^TfW ?j< J /T; 

^ **vstefoft&%*# 

# g^rf q??^ ^3r^<g *< '"; 

rW) (i) rrstf mTFT vr &rw amr-*# ^ J " W: 

OVJ3f7^^TC 

(7W 

3T! wmnTWvvt^r$m& 

5^^ ^ *& ^ ' smm; 

(v) 3rtw-W3m¥^wra wBffe® 

^7V;^)/^rf &W ^TRRft 

(2) am**??*™ 

jU^ll 3^lf^ 

' (^> ^fe^et^Rrc* 

c - ^) 3?l%RHt ^fTTs 
' (7T) ^%=<^K ■ssflT sN J S, 
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(?) t^f ^rf^ET 4K*FT0 Jjfd>jfa^U 

C^) Hi^wRch Pfftl^T ^Fi^, 3TtT 
C^O 3F*Tt 

3 Tr^ *Wr 3«^rr ^rg;l^n^r <ni'!d amwr «ini< ^r 

l^r ^rh ii m srct^H ^r, n^RT W ^t ^T 

WOTT sftr J?W ^ rTT'id R3" «hjik TJ^T^T ^<71 n 

^r* ii i 7 ^=ff ^f5tr^ r ^^ma^r^rt, 

% fi;R W^TH I^IT 'dR | ll 3T®^T # 3^ 

3rmRcl f^RTT dR <, ll I ^T wci ’*Jy^ 3CT 

olHIrl ^T "dt I^P^rT ^T -ioi^i'Ji Ri^i >3i|'< < il! R^ R> Pl^^l % 

^Ri gra ^«c^i^Ra%^T^Mi^U^iri h«T 'HiR < m 

(3 ) p^vTi ^ ^r £r 3Tj^?r Ttrff ^r rim in asroar st^ft- 

^r w*. ^ f ^ i *ire nn twK 

tk ( ?t^rff ^ awr-arwn Tjy*r ^ ^tr ttt 3Prt <o ^rfl ^ i , w Pt^i 

3ttc?t ^nfr ^ fo^r ^ erf ^ sq^ar t, ^nsf a*r 

'C^F TFT? RT 14*41 ^TRTTTI 

( 4 ) ^ToJ^fd 3tfWpfr W7Jc^T^T WTcT 3T^BTT 

^T, ~^T ^ rt dR j ii r 

(5 3TJ^cT RfcT'jfdR?RTRWfrRTTHt^WRF^f^TPld^if ^T^4^-1 454 

‘rTFFT^FT I^TT JTRTTn 

(6) id^^TT ^r ^<9 mR**> 

t^f^T ■ETTT3Tr®^ f^Ff^T^ "^it^Tr ^ ^TT^rT I^rT hR^hRti TJ^TTTfe^T 

yRini 

(7) q r ltyfc*H> M^ ^TT^y^r dgH dH I d ^fe^l ^Il'CTI 

CS) HW+ fiKl ^1 MllRTTTl 

fe5^L^.3iT^ W^f ^Mrfr witti ^ ^ 

^ T^r -fr 3T^T 3F^ "^T ^f^JT3Tt ^ ^TRT W il=M< ^ %^"=KI ^ 

^TT^rRTi^T^ MI I 
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LHFTIII— 1 STC 4 


*TRfT 19, 2007 29, t929) 

m*T/ 'H*Ht &Q1& a'flV&nf Jtfrt_*hl rij 

7. (I) TFT/fF&T $ T$/tt &T JW Tm7 iw*S<iWfl & 

ft<? 'tjvg'tf # #T fcpZ W TtftT ^H7 ztff 3^ 3# <=H<uffcfri TTTl FfW; 

(2) 3TT TT& & T&T-WZF, 

(i) , ^ dffrJT rftftw TtcPC WT 3F*?W ?7W TTW T7 W WT & W 

&$>*S' W ff^ff W Pi; 

Of> wr^mi ^Hjww^r wrr t $n tcw # wt$ srmr 

mW&t cftf <£/ ^H? f?rj 3ffrfH rfr<f<& WW T-sf iJ 5f0' : flffW if ^ *fFT 
fTVfffc? =77 Vf ^ Tft TJW ■37f%F$fft fffiZTcT T 3?73T frffW TTtWf W*T 

Ttfvi; 

(Hi) wvfr w &? mt, 

(iv) &W$rW*PiMRr1 W TlffW* 3/W PViTfi 3179m W ^ $Vl ; 

! 

(v> W7T ^mr mr^ wft, Tfirmte 1 faziffm ^f 

f^W TTT $ rlt JF%& 

: T7HT 3jfa-&R7 3#' fi f) Q &T&t?Tr; 

(vi) ww % £w<w &r ??tftm fg *&> &fm ?nim ^t fcytmr,^ ww ^ 

rtulist $"&W*7t& drfzFF T &; 

(Vii} TFT Si^T T WWt &? cfW rTn'T -itiityri Tiff ftfPJT sir-9 ft ^fT rffr 3{JTfm 

wftmfr w wPTT^rfr ttrttt wrf ti 3y v/rw frw w w 

ti FW g fa ^Tf^ i^ur 

8 r (1) ^ ^T^?T C^t^T 4W>^) 

^ fe# ^ ^ 'ilH'HcT TC WTrTT -£t W11 '^T ^TR ^T T^H 

^TiT/l^rrRfT mK ^^'-iRfi^r, ^t #t srfinf ^rr ftvSr srt w ^ ^r ^T 
PHfaftsId *rf&P7f #^Tffr?T^ 3mr^ r 

(i) Mr^MPnHdl, 

(ii) ^I^TTTR^ VR.^rd^N 
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w'gffn nnw, ia, 2007 (4nra29,i9z») ___. 

{iii> 

(iv> E l PH tfl ^t ^ft^Mfcd^i I 

(2) MfUtyfrdqT # ’ 3 7T^ ^hR^?< u I ^TT^T % ^ # 

TPi 4pxl <41 ^Mpl ^ teT^ 3T^ferT ?Trf ’’JTT ^§f I 

gr atahTUmsAw 

9. fe# 'STrT % 3TT^i £l?i ^+A> ^Rifos % ^r 

=f# ’5FR, ^THHrT TTf^T# 7FUT 3TT ^TW ^T 3mifT7T *WTcft Tlfel ^ 

ycu %RU\ # sqR TT T^vC ^H^HIH^, afpr ^TpT ^1# ^ 

pRI^K ^rra^IR^Prft : 

13ft% atlT^HIU, *1^ faMl-^fetT 

(1) TatfcaftT ipTC'i'Rfteif-^teTMt#, 3TftTRf 3T=^T ^5^7 ^1^W3qt ^ ^T^T 

^r lHH i d^K jhw hB^i «im j ff : 


u) eiPraidl MlWyRriai 


(ii) ^rf^MfUHftrHi 


^FTCTT ^R^nlra ^ 

7 ^ t^ft chKU| mR^ ^frri 4) <£l *t 

^ faaf ’5IRTT % Tit ^BRT ^ 1WT 
100% MW*lHffeai ^R; 

(30 3lfinr ^ 3?T *TFT ^ f^T too 
yfd* l d 3JRRH I^TT^trW^t 
^ 1JPT Tt ^JTT ^ BtrfF % 

tcfW % -qT€ 31T3PT %l 

erg# tjrt ^i=hvh 
dtrarntT f+^i dHi %; 

(7T) <±M^<fd TR CTO ^ WT-WT, 

^RtinlrcT ^ Tjf^TST «M ^ # 

^SRt ^ JRI# ^TFT ^ 20% % 50% 
?^> ^ (3*#^ ^RT ^T ^t+(dd 
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iwrin— 1 


TO51W7, ^ 19, 2007 29 1929} 


iHHRlfed 3TmK ^ 


no* gTi 

mhi tr t 

■rfFT^^^fe 
(iii) MfWMfn1'-|] 

TTgT fttlTT Ijft^jtflrl^lt 


UI ^IH c hi lildVM 

20 

30 

50 

=^oi Gi^qi ^ ujc^ wtrt 
^^TR^RTr^TTTI 


(2) fe <wf wrfc 3jfr v £ tfftfi yft yyfrriti}' fe ffrew f^jr j it wit .■ 

few ^?r ^ w/^/ 

07 few 3^?T V/? ^T FWT, JScf tfqW /"3/7W7 3/fr 

j 

($>} 07/ *T- <£17077 ^ /qfrrf j7*?77 7$?" 3??T ch' y/7 777 /crm W/V ^T 

O^V 7^3//7 fe 3?T zh-t^b; TfVJT 


W ^?72W #T Ww fe /cTT. 

ro Y/* wfhl fe *p*T W7r JffJWftqfj < J 7>Vv/^/^r.J 3i7^^ ^ ' OT/rri 

3? 5?r cW ^ rafif 0^7 jJsjgv # 20 jtfF/w v/rftftf 

gc^£rt/ q#=TW ^ 3^ 

OO V/W/rtf<v7 fe *?Wt^ # 5oT fFF7rT ?7F rWTrT SW 3& ^JPTfrrT 

HFT^Ztfft 






i^ni-w?4] 


^ 19 ,2007 is, 1929 ) 
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£?f 3T &fT3rT ZlF& fFT 

(ii) fkiiQl > 3^T wgfpn yRtivIbrwT & *tt*f c? ^ 3r/i7/<*m y/wH w< 


(wf) &>*wi 3rar 37 W *7^7 

775^77373//^*??"^ 

37E7 JT77T 3^T W 

fV7) oj^f few W77- 3fW Vgr R><m 24 
Tfgft &3?f&Ffm{[36 £t 

('^WfeWWSW?|7feW56 
( S 7 ) JP7TT VgT fafFW 48 


W10 XfrmTT 


Fmi 4$ 4(M &F40yftfWT 


Pf4ci W& *[?*?$& 70 yfhvia 

loovf^wf 


(Hi) farm w dw&fr f iftlffirfT PFTr? at<!<s & 12 W 


Gwli : 

(i) faiwt ®#r zrtir fer ^mw # 3Wf ‘sm ^ ^ 

3ffl7??r ?7^37W^?7?r#?7fer^ ^ #77*^7 ww 

ry; fer3 /rfj/W ^Ttw; gravw $ #otj*rv 

'JWHC! Tlfef ^ <&r( <^^3" O'i; ^3frv/f7 
/^7#Tc7 J77^ff¥ # SOTT3ffW/ 

O?; ^?7 5577^ ^ 37j?7Tt7 & 3*fi<*t>af 5777 '?*ra3 < iv3®' ^ JW/ftf" ^ 7^" ^ 

77^ 77/^ q£7 ;£77T #T 3fJ&?W JTOTtT ^7 5^ 

^#^3^7 ®c®Yir; &$ftf4wfayfftWFf c t 1i tFT$‘& *tdf*tf ^rt^Wf 

O) w wu &w ftvfrw$ik ^ 

a v/Wv/tt 


18—69 01/1007 






hrct^jtT rsnn, 2007 (oterni 19 p 1929 


[ ^TPI III—4 


& ^ &T, *7£7 WJFTT^R w 3'Wtfe? ^5^' ^ 

<f*ff<v)/j?r/ 377^ %■ 37^ ^7^/TT few JN!}} / ?T f vjtijl* "*& 3IFT 

ZimFT T ^ ?fW ■'*? » ^ ^ <m wt 

(4) FT Fi^yil ^T i?77 (2)(t)(xvi)(W) *t ^fWFf ^T^rjfhj 

T^trf (ftfiPTtfFF&r) ^Ft -372/37 ferfr jfj&tjftf 7 ? 3 ^ 7777 ^ 

Vf&FrfrrT W 31$ *Mt $' *&f Tt^lF &RT$T$ 

wnifia 3mW y*&Of?W ^T 3?777 */7 Z77*7r?7 F?! zfferef 3f^r Bifatjftff 
V/Vttv/m $TFT?j?efri T7f{ efforty} ^7- f^TTT 7^7 ffFTjr ?wf 7^7 

£*><V/ JfffT/ 7^77 T73T 3F oWr/ -sh# ^ T i^of 3/7^7 j 


(5) &T tO & 3W ^77 (2) ^ 
rj^l< left eff 37/^7 


WRT ■TT 


fW / ^3ci r 200 / ^ ^77 ^ /^ 7 # 77 ^ /^rH 77 ^ ^7 ^ 77 7 77 7 

y/?<? 7 /^ 7 /rn^)' W <77^ 3773^77-TT^T ft^tf 


10.(1) 3m^ rf^m 

^ jlM*IIH* ^t3TT^3m^r qfUiu[r14T 

( 2 ) w^trt w ^^ 
f^TT^nW: 


3t^r 77 3^^[d-fr ^77 9 ^ fe7 

£r f ftt '^rr 1 

HfiMRsTrT 73T77I ^7 3 T?t4h 


(i) 3T^h^3frr^Tf^J^tT^ 7 ^ 

(ii) t^TTf ^ TJFJ^RT 


(3) FT y]*MH) Ft * 


T^ETTt TTTTT ^TTf^rF WTRT TFPW7 ^ #TW 3TK%7T 


(4) FT yfcftil’Ht ^T'yrqen ^T ^77*7-Flfr737777^T^F3fT'TTF^rTTl flJ4M ' y r ^T R 
T ^ "Fl^PTfT 3TRlHrrr f^T FW ^TrT’ilT ^TTfTrr 3Tf^T?t’FT it, 

^7 3% ^fHl^ir^rl [=Hi 4H<|[c|irl v\\v 1 




^FTHt_^4] 


T^i 19, 2007 29, 1929) 


3ffr &rfV& £, *?3T c^©7" Tpdw 'tif+tfn W V^T A^-fw 

7?ugH & wr t &*? tfcr tt&r tfti 

f tfefjcfrivt l ; 1956 (1956 W 1) VRT292*^>t> dfrPfrT 

# 3jtw #T SfJWT V&cT dfiiRf 5W ^T $Mt^RI?f rftST- 

w<ft*tfF af*ifh $l f d f 

w y?r fu ^ 3/Wff T7/37f drsr-wferrwfafci <?&vtfca^i m*f 

TT^t gTr/^V W<f wfit, 1956 (19S6W1} &VRT292-&3t 

W tf 


rhsu cpf 


12.. JFft& 9^4* 31 W^f 3*t 3/TRr gri'iVJ rJPT-$tPf c)<$f f fatt 

?&frc&f *&*&&&} ^ Jtmrft 

dHl& ^Ft W wmr WMt £ ft W&& frFZ 3# ^ /< ^ ^ ^ T eei 

r?^ gqf SFpfrw ftlf *tffhv / 

$^=r 3jfdR*RT, 3^T TTFJrff fjfd^t 'twf Tfcft Wft t WFT eftfft T f^if 

^ gqFjr 3J W$ ; $t T W JftWlf rfrFTW (ftff r?W ^?/Sfrf) 3#T 33rf 

^PT^af ff>? 

/3. J7?^r wit 37/s)/^v^, 7955 If ^Wr? ^c/tw #t 

?77^7; Wtfrtt W'J)/ 
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TT i ]9, 2007 29, 1929} 


[HPI [11^3^4 


15. yr^^h f=f<rqiq q^-ii ^ lM^ *4T 3TT7PT^T 44|U| 

^ T^g^r ^rr t^Rtt 1^ ^ (totft) fecrto ^toir ^ ^v r ^ i < ^ % 

f^R to 'Hi<d)q fto4 totfto-H to v -tttt 45 ~ wf > ^ atoto wft 

imMT^T^n^TRT^%r to^^^3TT^^qHT^W3l R^to 

farciiq ^ to ferfrT ^ fto ¥RT ^T-^m totom ftoFT ^ 

^f^llici^ to FT to 30 TT3T ton fto% topfcT toRT 3?T 4toM» | t - ! 
^ ^RTW 1 ^ if ^T-^t^T ftodto toRf to qRoMfcrlAarPT ef; qq to to^TT 
fto^T ^Kui ^H^l nRtofrd farfT ^Rt t fntol totol 7TT ^±ny ;+,i^Hl ^7 7^ ^f to l led 


c 


M^fC rl' rlT totgTT 


16 + u> ^rartorTR to^rto topf ffcntoto tofe ^tol^qito , 

I 3i0e1, 2007 "ir f^TJT -1 tor ftolT II “tjto TR antoto ^jto SFpTTcT ^RR 

^ "jcUHsl # 34lto 4t4xi toFtol RTtTrT 4^414^*11 3TfT TJT^Hd % FcR tot 



C2> ferc ii ijto qq to^, feto to ^tpt, ftorc i Tjto ^ r^f to yfavid % 
tototortorj 


W^johfnr 



(i) ^r [toto if, yttom rtt ^ ^r ^rt 3ct tofiai-i to ^ to 

’Hfttof^TI^I ^ fto % I -3TTT: + H^^rr^f ^ tofto TTtotoTd JJR4 to TJTJRT^ t^R 
4^^^frcf/TFT to tol^M jTiR^T RTC 4T Tpff tto^T RRRir TTI^F 4p44^Trlto ' ^ 
^IVh 4T*ii^foio ^T Pi4ifc1l W 7^ f ^HdH ^t ^ TOI W M 

3U^%d JllRgn RK ^ ^cnC^ggre^ate; ^T felR ^ to W-OIH Rltof 

qR^lnfm J |U]nrfqto yqra(fundcd) tof ^T ■VTTtT^T 4l^T% ^ if fHHI j4lK fell 
^RHT: 




q|TTin^F54j ZOOT 29, 1929) _ 6959 

Uld¥M ^RTT 

i 

<0 -wS) o 

3frr^f+ 

Os) ft#3T 

UfayfrW)' O 

f®) H<*!<1 $T #T %■ 3TT 20 

r»r; n<*ii)fert)q uhi/vm iiww& viv ioo 

(^) i iittRyf %■ 7!W f7*fr v/’f'v)' #T /sJVvwS' 1 100 

i ilfut<ril i& W ^T 5 # gfii? 

(iii) ^ud( current) '-l[iti nfcT 7 !! 

o?) ft^'qT^hs(1Srawfl*T3p*T) 100 

(®) 3frR-4iM4l* u l/^HI 100 

(it)' gftRt sitt «nfrcT"iHKitVi^f ?sr^fr o 

3?(T 3ttilH 

(W) 0 

(®) st^i -aiHHtfl ^rnr*ftT3(RrR' fii-ii'w^r *<i*u *wi % ioo 

r 

(’ET) 100 

(®) ani*r(PiPiF5‘e*i^) 100 

(iv) 4Hd t-lP-ljMfecT^lt (TCTlPg 

Of) TTg-qr^fn# nR+intnf*lf (Pwd *iEI *id=0 100 

(®) 100 

(tt) tFff^Tsftrftsrer^ 100 


*9 01/200"! 
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. _ 'frr^r^T inm. ^ iy, 2007 ( 3 ?mi ay, wis] 

<v) 3f^T qRiWfcrl^li 

(30 0 

(W) ^t^^3#T^T(WW^T> 0 

CT) < c )^( *0 3T ^7T ("?Rp 0 

(ET) SRTC^W PfrRT^TR) 100 

fCTnrft 

( 1 > '*HdM 33 33?f 3i"33T '3F# hiV'HhRti<h 1 ^ 733^1 'S' f^TT RlR f-^H^r 3RT3T 

^r^TT^TTT^ir ^tTJTlr % 1^ ^TW 7 ? ‘TR # I 

( 2) Pl3t?l ftflj 33 T T 1T FIT^ f^FTfsR HRtiHlT^TTr ^3ff*Tf7rFfqfq^T^HRTT 

wt^ET-qr , *TR ^PU! 

(31 *TTT ri"J ||q ^ y <Jl ■ jh ^ ^JTRTrlf % 4-fHU 3^ TfTjfqi 

3R^" ^R ^PT farcfPT +MfH^lt ^ if ^3JPTT 

SrTfrpft ^T 33^t H1 ^3/TJfrTijfTTRHF/jTRFlTTr TTf^T ^TT ^njfH i^HH^ I 

5^RT#<sct ofr)^f^3TTWT3qRa^i, 3qqTRRPTT3=TT ^FJrTt t l ,f 

5^Ffnr^jrR^ 

C2> ^rfq^Tf #, ^Fm *r^f ^ ^rraT ^r 

^ u i nR^irh'33T3> % yRi^in ^ ^q cv!N,ii R3T %\ ^ RTT T^f ^ 

Mfrftsw TfRr -rtht % fcrc ij^r ^ Bqfenj^r^^^ 

TO ■qfr^#T ^ '^tt 3t?rt 1 qrq^q *£t -^HdH 

■st^ttct Pi3>in^ Rr f^rqT3 ^r f?RTr wrtt i ^ ^r l ^rf%q itk i 00 % tjjjt R>^i 

jTFRT I ^ ^ '^HI^lfarT 33 3q3T. % 

3TW 3^3^ 3333^ mi f^qi^TT 3^ ^TFRTh- 

^mxifcrf ^ yqfW^ °hnch- 
yfdVM 

<0 famlq sr^TTijvf^^i ion 

(ii) ~$FVJ/fz 33 4 ^IOtRfqr3 


50 



VFT1U—4} 


2007 i«9) 


6961 


(iii) ■^TT/fe^TT 100 

i 

Civ) ^RR/^T: ^Hi^THsf^r 100 

(v) qg l 4v 7R^r fo^ l fcrl 100 

(vi) 3^ 1^1 (TT 15 ? Ich^l ^ll^) 50 


fiUJUfl ; qRdrfn Mg^ H l fcf*l/^H I ^T ^ I ^T^RO I t 

~*R 7ftU| tiWfl 

i7. ci) h§ i 

(2) ^T ^ ^ii j JL ^ diO^a sj^j TT 

J l L > sft u I ^W^fT TTf?T <£t t <.'1°Ti ^mkTi &ki q^trii ^i'< , iil 

sttm/lllyt <r>r *)3hayi 

is. (i) i 3 t^h, 2007 ^r sfkr yujicfl ^ 

R trl^qicil ^^ ^ fcfdW 

(i) fHHf^r^d ^T 

w ^ ^K 4 >df ^r 3 Rir f^rffcr % yfcisid tr 

3TfM^;^TT 

<^> ^jif^i^d l^r^ 4^ yftisid^ 

3TN^r; 

(ii) PtHRnRsId f ^^ r dff 

(^) 3Rr 3^ ^ ^ERf ^ 3PJdt Wf ^ TR^ yftlSId 

A?; ^rtr 

os) ^ ^ 3 ? & 4>iM # aroft ±difa$d ftfa ^ ^r^ter 

yRlSIH 


(iii) EfHfc r fi gW ^ ^ afk fl^T ^Tft 

(^rrr/Pq^T : 
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19, 2007 29, [929) 


[VF1 HI—mi 4 


(^0 fert mb sftr 

(^T) yfd^M 

^ri 

^ffTT <H yunc^ TJif 

% aprufti ^ S^k'il fe^r ^Rt^rot tjt RrmT 7^7 rfj Rtf f^ 

TS'Jfl tR>^Kdl'^ ft^t^SRI, [dRdrl 7R Tf 4|RT RRRl RR lf<Hdl ^ 

3^i?t tr ^ £r i 


TO# ^ 3*iT Ht pH ‘HRdl'M P,^4 af^ ^RT RfwrfR farT 'RRT % ^ 

MlH l lfV I R ^Tjnf ^UTT^ ^ ^T TH£rd4'tf ^Pf T -R~4(W;4t,. 3RTRTfe7 

Trftt^Rt^r, f^r^wf ^ qrf^^ 

# ^q^+d 344dRRT RSfar arqt 44tf ^ aRjRt^r -srrt wf^rT Rfa ^ 5 
yrdJyid d<t> 4K 

TO# ^ aftr 1^ ^pjnf y until hm^F ^rm 7ifar r 4f^i# ^ii~*U- 

fe4faRRRt ^IcMRS ftt^FTT ^f^TT Rtf RiTfft %, 1W?T 

3SE|?TiT ^NT # aTTCTTOR ^ fcTR ^T 3TT4^R ^ R^RT ll 

4*4t£|4i<U| : w iKr}^ % y^R # fafir 4 RT tr^T ^ 

R(4^fH4> RWRlf^PTf, d[RW4 n44 d4\ aTTTC-^RRT TT&TT faxT ^ 

i 

^r tt£ Rrt^ir ^iiRki tbit I 

( 2 ) ^rjof 'y^Ticft ^ ^ r ri^t-ti u^xw> ^k-4rf4RT fern* 

^pfr RRR RTRf/4lfl r 4f 4^ ^ ^frT WT 4|feR 4 t 4f Rt1% ffaTT 

r^tITi 

feflnfr: 

( l J 3q^^M ^Rr4t ^7 fimvj] ^ 1^7, ^FRR ^ ^dRT ^T 16 ^ 

RW qRfiMn cKH.cfl ^7[ ^Hld ^vT^t ^illwr # 


W^TTI 
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(2) TO V l i ll tF # Rffafoct ^ # fTO tr £t%7T TOT ^ TO 

# ^ wtot, % ft^nFT % to ^r r 


(3) TOr/f3%?T # TOfew # 3 riSr*a*r ^tr tto ^ m4Kwil ttot aro 


Mdif l^ynssf, <Pi ^31 M^*|i*irir 

19- *1*^* TOT Tlf^T ^^R/'qiTO ^T #T-^lTO f^rfcl TO# 

pT fi rR'lf<3r| RjiiJ 54«W < ^T iqfT^T #%" <^HI ^ #^TT ^l) : 

(^) ##f7H/ro# ^nrtro ^ ^ Trar 

h3< ; 

(TsT) 3h icH’tTl<4 Hri; 

(“n - ) xS*h^ jmn sjfsRFfrrof ^ HIH ^ci ^-KHIH ; 

(^T) TO#^J ^pa? 

(^) 4>h 41 3TTT 'R^RTT % f^R jiiR^rif 3Tfe^lR4( E^isi'Cf % I 

^ ^mi ^ <t rnr# j r Rji 4 ^te> % h43«i u i I^putt % ^rSl^r *< 

^f?T %#, ji^ii t^T #T-'^i^'fT RlTlWTO^ ^HI^lRff (R'Slcf ^f*h) 

■pft^T, 1998 laol'H *f cmtqi T F7T%I 

tyM y ri ggnr^~ 

2a qj jftflgw; 

fi2 TO ^ ^77 2(7)(viii) # TOWjR*ffftrf ^ 

377W WW # ^77T ^ 77r?f iW/37W 

^-yffyRy/ ^r/^/^7^7- 

37VW3lif¥I& TO# *7773T W37^77^3f/£rf<v7 r72/7TO7 
^T^ 1 *3^?*f *<yjR/ ^T^/ 


2 ^ 6 * Grrjooj 
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[^m in—^4 


Ml^rT TFSpR, I9 r 2007 (^[Msl 29, 1929} 


(ii) ^fW tiRififfrcr WTRcF■Siifipf'fr ^ tl ^£7' §r*7 -377^77 *7T 

3#r HH^if & -3ri[wr wwr 3mm ww 

i ctm/sp-m j^Pmrw mwzivim ^ ^jfcr 

("2; ^7#77#?7 7T^'^ ?#>JW^?7: ?fer 

■ ^ A3 gz^oT £777 /gE7#77T g?/rt W &T% & 37^77^ JcT^T 

?77W 5T77 # TTFtF ^ FlHfrtfkrf ^V^Jf 3T 3-mrfa 37W7 

^Wwa/WJ7- ^T ^-’ 

fqSV Zfifnrfz^ 3F7F& ^ 

(W) mfvrf&ffi 37*77^7 wft & 1 g ( 7^//v 1 r r ' # 3/Wg^ & & 

q ftflpn ^>7T 3r 

f gj qifcffiny^ <*rw«w %■ ^7T 3?fr W < 5^V/rn r ^ 3feg?7g=7) ^T 

/^v7 7 7^7 ^V 

^P7?f 3^W?^777 vftrft ^ 3/W J#//w W 

5^-77^ ^TSfT^-ytfM-l'i 1 

3/)if/37T/qr/ /u/ 3y/v/JV^V^?/ ^p7 ; </? c i7 "377" Tf^o’/ tv ■ 



m^r WrF Rtwf $ ^ ^ gw ^ 

^gffg/w 3?W -3fW JR -gNg W %?? g733T 4/3<f/g/rr/ # 

ZFTfcfrT Rff ?7W ifrK gfT &?4t & ZKT 

372737 wtfiffr ^ :^r & 3/7^ $?$&&$ 

5777 Hv-Sr-f ST777 f+ffyfft rf i iifh <$f^ ^T 3f n*frf yfmt~jMI $TJf-i ' j7/ V ■?)<^ 77T3? 
gV//®*/ ^TFTT" 0777771; 


^7# ^ mwr*t irfetf? ^ ^rw $ 

Zffcr 3fW ^Rfr^RT &R ^jJFt W 4/3 OT/rW ^7 r ^ 3M# ^ 

WnffiTT 3Ff ^77^7 ^77 c)/^W Wrf Wp ^ ^7T ^ ^-7/fi/Sy ^77^7 TTr^" ^ 

^eji/t ^&&rmk 

<mj vfpsifr vrzz&iHto yfowri ywvFT&weiFFTn 







wi in—^4] 


19, 2007 (4^29, 1929) 
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(4) Vj Q (i^ frri W^/rj/W^ 

^ fc&Tf 3Wm T pfffyUv} WFftTpf: 

^7# # 37^755- imnftfT ^ IVf & WfffcT 3# ^ ^ ^ ^ 

ste? 775^ &7fjt ^ t^w, ztfc&ftfzt' 

^■^5?7^37P7t^ ?^T ^ S77#c7 £ 5W 77cT ^ Wf 

~&ft) &f?ft ^fK*u 3mw$w too jaw/ / 

(5) anznBTHW^’jH 

jivfwrj?: litera&m 

W ^ *tvMi r ^C7^r7 « 1 { ^T ^r ^ 75 * SS 57 g^ ^r <" 3 Efl 7 gjflf 177 * 

W/ *T t£V @ST rfE/T E?S7^ ^Tf *7T& $W$T 3fc7T & # 

znwftatTSWfi+ti, sififafw znmjr: uUt ww ^wwjmr tfWftw 

*¥W ^T S^ScT 5 ^ 7J7W 5PT W c 77 ^ flc/W *TT W 

*fiIWTm y H€&R-&f wit4tfctrO fbMtfl *ttWff t 

(6) Afcft <&v/^ 

«WV ^ ^ fiftffar ^r ^c? 

P^VfftrT^JTWUrt, W %<! ytcfW T& ty <4)^4 ! / 

(7) fiwfcw vg ' 

5c7^w\^/^y/ jrjg w/v)' 

£y </ ^^//o/nf $>3; 

W mfrcTjnmfft mntfam ^r 

zm3Ffjfa 5^f7T ww&$r?fcr?mrwmrfr ^ ^ 

F?3#T 3V ^77 %■ 3yw< ‘HM& f WW $FWW H<bd} & 

«2Mt <i4 rto <&/} iiwm 

v/Wv/n, /3 ??tW 3^T/^E7^r ^f; *#5T ,57^73/^ 

^ TfftW ^ W<5^37^ vf 3^T/3TmrjT:^f # TTr# 

^T3/r7^f 7 ?Td)^^7*TV5 ^ ^ w/At^ 7W 
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[WT 


^TTfT^rr L9j 2007 {%TC5T 29, 1929) 


(10) f # fP fP/ rf foTT 

3^ ^ 37®/^ 37=^ $ ^ft^fTT 3777# # 

sjfr -Bm m fejfrw few wrw t r ^ $ fetffer bwt *& 

TWTT wi 5?7 WWJFT ^fesjmfejfwi & J7WW Wf tf[ few ; 

WTJnf Wff StfcfflH fe*? 377# # 37^W $ F Ffc ^77^7 W fPW-* 3^7 
# Wtfezm <FT &3fW t; 

$$iff W> *# fe ## WR r# #, ®VW 3/7^7 3F Vp r 7r/■* af<l<3 Wf T 

ifteS # W'jih fftw f t z# #4iW i .; 3# /A^d? # ^ w # 

■3f/^5? Fp// V 

(n) ^^^fe^Rg^frfewjw 

■■ wpm £r 3/h/37w 9# #r fe<3A< # 

J%37 377777 ft; ^7 ## pPAAr J -^X F RHI vtnwf, ZPRTTW. 3Rf vP oVrrd 

4*$M0 r # Wf WW # ffe? ^P^ rTT # FF7# F77^ W W 

UftfttM few JT/V’ r //7 

(i2) yc?w ^" 

0*7<s/?0F#J g?A#P# j? #77 /tf # 37^77 ^T 

ww/fater vw'-g)' #■ V™* 3#r 

V/ffW? #T T^T 77*7F ^T /r77 70 J7/?777fF ^ ?#F7 ^ 97?" ^T ?7*7>rr? £ ^T 
■3 7/cVP^W ^cTgTT 777^777 3^7757^7^7 feff&T ^T W7^7 ^7 

( 13 .) *ZWT tfePJ wfellfWfjfh rT.^.A^.^/^T WlffeT W? 

^Ppr m^RT ^few # zfefim ‘-TTTTtr" fferr w$ ^rz Mw ft- 

^^^w^rmjrfeBfew ffeT 50 yfawd wifWR wr rrww -w^os A^/i ffez 

wfw- 


d) 


an 


ZfrPfW 4t<-cHi %fmn it ^ Fft 

# y&Rfoywfew ^fifewr ^Tr# P,- 

■5j^r?^7f ^w & Pfw ^tt ^m^r^rtffdo *n<& &h 

#V$7 



HFTin-^nT4] 


2007 ftnraas, iM9) 
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f*t*i ife'J y<)&t &**{i *7*71 ^ 3$T^r </^W? 'W't? *wfb*< w 'vA <^7 

^ t£V 3/)/^nV ^ rff#^ ^ ^ ^ # atfefar 7^ £ atfr 

W rfW Tfe *! W /pw/ / 

w; 'gw* 

^i^rr^W SUV IMtelrt wfifr 

(iv) ^/rr^f/rr^T r? ^<7? 3/rf# v/?</v/rrf ^7 


SE 

21. ^HRrftq fT37^ ^TTf ZRT^ 3TO^T ^facT ^ T Prf^T 

4>K U I ^r ^THT 3TT^^> «dH5tcll % T ctf ^E? Rb'^tT m4l'<H>'W l i WJ^T l <^4i l <‘-h<H] ^ ^ u ?l 3 tT 
ft Fti^S % ’^nft fell ^rtiR % ^ Rik 3frr yw ^vr titktt % 

flUHgll 

22. FT y l<ffll-fi ^rcTPJ^Fr^R iNft*H It, *JKcM 

^TOTrfri, *?I|RM M ±H*fl+<U| ^|<) ^^rfT 

t 3^ li t^l^l STlTTT^trfr 

sfk ^r# *Rif2ra"qfaf *it ^fri 

Pl UH sftr^g 

23 h (I) ^T-^l^l t^rfRT W^*f HHW (R^l<f IfaO Pl<?l, 1998 FT 

fH^lf 5I<I fUftld HHI *f[^N1 

(2) Eum % ^ ^ *%. ^q-i&g a> # Pi^lf ^ 3f?nfrr ^trft *£ti 
^rfrq^ 3*g^TT, 3T1^T ^T^F^ft IT^TT ^ ^TPI T^T % ^T ftWT % HS<?t 
4jHp(4lf 


GU2067 


3^T Wft 
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i9 h 2007 c^rro :t9 r 19Z9) 


[wtiii—■’ i Tr 54 




'tfjHf ^ wlthK fcii *T ctjti4Y 

%»^TT-W’gfr 3^^iTt 

(Ar- ffR^i f^rrh^i mvu) 

sfclHl (d^chuuf HH<U (fen# afo) 

fn^Vf, 2007 % ^TT 13 37 ST^TITT ^Ufp?H> 


(HT^ WS^f) 








'irn m —-wv 4j 


19, 2007 1929) 
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mm rqHl- ^rfgw^prit afot aritwl <* i 

1 fqcm-JT[^ (4) ^ qfu(*n?i 
chi <JI^1Ml]- 

<^> WRff 
<^> Ar-*md) 


^Ui^n MjrtftlfiWtW kH^JIUMI **1 

M|*iwVjRUuGrHit h«i Rhii^ 

*H *dMi altrsr^T MlVd^kl^Sl ^1 3TFFT- 

5fn j i [qaivi 

(i) *f> ^'d4d fivmr 


'1 * ' ■ 'fj- ■’ ’ 11 11 --.F 'I 

(^O T rf* 

(^T) vR^TrH^TTl' 

(ii) ta^R 

uAd ^rK’qt^i^ 

Ciii) J l«M[ f^ 

=kur 

<^> HR^Hfri^i 3=T: 

qrftTT^r 77? 

(T?) 3^^cT <^) %3TfM^rT 







[■*FT 111—^54 


^ L9j 2007 (^¥ira 29, 1929) 


Ih 5 ^iT c*ji ^Tt s rn-’3T^r r T wtrr 




(i) 

: (30 £R^dl 


<73) arf^nTFT 

(ii) 

fe^rrafrr^ 

(iii) 


(iv) 

tu^ui yr^rn^i 

(v) 

■3F^T (fTW ■+< 1 ) 


2. 3TFg?f 

(i) : (30 4f+=[dl 

C^) 


(ii) 

(iii) ^T yf-tJ' 

; (iv> m*b\R yTd^Ri^f 

<v> 

1- SSgTK^T^) = 

(i) ?t^rc : (30 ifedl 

(7^) arlwr 

(ii) fet?{3jtr^ 

(iii) 


(iv) ^tc3*ki yKVHfci^i' 








urmni—13^4] 


ym TFQ&, M Ifc 2WT C^ira 29, 1929) 
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MTCcT WT^ r ^ 19, 2007 (f?ira 23, 1929) 


(HFTJII—3^4 


6. 

^Jtryid^i[d4l c^eJSH sftrsqi^rf 
q^-iT ) "*S" P=h ^ * i ^iH^n t-io^ilf 



31TT ’‘aTOktiej > urr Hd ^nj^K 

,, ,*r . 

47Tmrnn 



*frrfr 



*TFSF 

^r^t/ ar^nr- 

■3W1'?TT 

3^T?T Rt^ 

RtfRRR 

OJTR'RR 

ql'U-wM 

_i_ 

1* ^rafSI^TW** 




(^0 




(^) zri 




(TT) 3RT "^T 

i 

i 

2. ! 


3^ 

i 



** &m4lM3TR ^ (^r-aji ^tZ 3 











Will—^¥4] 


TOT¥sl 19, 2007 29, 1929) 
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7. sRj^nsrf^ 


^TT 

Trirr 



ff) ^cjR^cr ’TO 






w m^tw 


(^) ^^RTW^3TcTT^T<^T 


(iii) nrrrr^tfgfeir/sfr^fcffccj 



ife; 

1. rfT-tfffim faralnAvf jRW 3 ? *tHI1lR>Wi 0$4>!4<H (fi*i4 4'*) 

1998& $TT2(I)(xj,i) $ MWHftVlfartl 

2. 4t- 4&>9 Ibrrfiv pjPWilfcl 44h><ui W%RWW<frt^<lltl)) 4> <W? !q^4>%uf 

wis (ftmf iw) 2007 $wfwfRa umvhhhss diy sfi)i 

2. P^TTrm 3f-4f lR4v(hi4f |r mW-WWWW&t ■ 

3i&'jelr1 Vp 4^rd4)' & Tjf&r ?T># W smwff 

3%ywft $#iF #rggg # 

tfrttrr aflr R)4?tf %>3 ?wt- 3m*t/jfari vPwv/rtf 

9lfe0, V$"$3ytf*r! (4) &*4 SJvAv/^ w 

3 1 w ?t! 


XXX 
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[vnim—W4 


4nST^I ^ 19, 2007 29, (929 ■ 


*^-400005, feffe 24 2007 

l95AM^(Tr,^. )-20€7-- 

ITR^T fife, W WTcT ^ 47 fe ^FMT fe %d ^ 3?K ^ % 

fer $ ftpRftcr cp^ tg % ^ <rr % ftn? tfe^T eft 

^rmftfe ^ (farf fe} Pftsr, 1996 ^ mftfe! -cj^ .sjiwr) t, wtfta farf 
?fe 3T&ffem, 1934 (1934 im 2) fel SIRT 45 31, 45^ ^ 453 gm STlfefe atl? $7T 
W ^ ^ TO fiRT^ cTT^ft TTft ^|R+?41 ^ FTFI c^ gq PnjST cftTT £ fe 31 
1994 fet ^rfirqxRT 7T. 4 sIs*hx.T|. 118/^^(t^pM;!-98 % 3Rffe ^43 Pfe?T dftffl H 9RR 
^ PlHdd RTTt&cf Ft% 


*WlJ*J4* 4 4 ^4 7 PlHfclfekT ^ ifrpfejlFR felJT '^KRI: 


"(7): 24 3Tfe 2007 ^ ^T ^ ffel 7T fetj 1ft %tfeR ffeSter wft, 77T£ m$ 3rirT?m 
^rfcT ^ 3lfcF> e^TRI ^7 47 R3tTT $1 3f^4T 7^5feR OTT \37Fm 


^ffew l 3 tsi fW aj^cn srtict im Tifti 47 TRtfad fem 


^RM ^TTRT4j 3RT7TR ^ ^ ^pTT!" 


4t 4jWp 

44TTt H?jy3m 


R, ^qfsr, 196/^1 )-2007- 

^TPSTfa ftvl4 fcft, ^7T ^ Tig^ 'j*ft 47 fe vpfrTf % pR ^ aft? Pr^fR TFJTcft fet cfc 

ftg 3 faPmPitt ^7^ %g fe *ft 7T4^J ^Rpl fef\ T Plfel % ^PfR cFRft (ferf fgj) 

1977 4*t Tmtftffi ^741 3 TR 7 ^ ^ p fcp a^lPiTR, 1934 (1934 ^T 2) 

fel ^ 45 31, 457T ?TS4T 457T ^R[ TT^fe ifr? ^ 7T^^ i] ^7> 71OT Wl TP?I 
?tf^if ^ Ffn gRcr gq Pr^Tl ^TT | ffe 20 ^ 1977 eft ^RJTRT 7T + 
39/#^(4W)-77 4 3Rffe ’dctbld 7T PfR^T 'Tn? 1 ^ ^mt^T- 


1. *ftrora> g tj ^ n 4 2003" ^4 sfer fer "24 arin 2007" Tfet afef ^ 

FPl^fTftdfe^TRTIRTl 

2. ^iyi'4> 9 ^ ^ {^1 ^ ^ "T7TT7^ ,r fef h, 7t 4 W" ^ Iltrf^lfer feqj I 

^34 wy^RT 




qniU~WS4j 


19, 2007 29, 1929) 


^-400005, I^TRF 20 sHfa 2007 
ffufaEi . ^T. ^ffr- 83/12,01.001/2006-07— 

ffcspf arftPwH, 2006 vrcr O) % 

RTTcfTC ftsitf te Stf^lPm, 1934(1934 8SI 2) 3?r StTCT 42 
tIRT(U^1W T [^^fi 1 [*Rl 31^2007 I 

cnfa^rt^% wj if jetT rfTT (MTfrarJr^ranwf%3 HRs/m^^ran 

1 sit?r2007$w<T^' r rffi i 

ftptr tpit t ft; 4 sitiT 2007 ^i sifc^Ftr Jnlqfq. surest. 73/ 
12.01.001/2006-07 ^I Tw-awieti, 
Stftfm, 1934 # «TKT 42 * 4i*W*RI Tt WTT O) ^ 
afcFfa TR?TT 9|ftd4i W TPfPT *F(t ’hkoh f^ 4$ ^n^SPCT *15 

TOtr t Hi 20 OTfa 2007 ^ U sMqfc. 3tR^S. 85/ 

12.01.001/ 2006-2007 if frtt tg£f •!> 3l^Rlci qiPl^ ®N) 14 

3#t 2007 $ 3?TC*I 5t^4I^ 41sMlt 4t 6.25 yfa^'i'rf 7RTT 28 3(^1 2007 t 
airtu irerai# 4 6.50 nfcRRT STRftrcT ^ ftft 3gqiW T# 41341 

'Si 1^1 I 

^TFPl 


23—$9 OU2001 
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['TFT EJ—4 


W^T 19, 2007 (,%T?I 29. 1929) 


^nlqfq, U 85/12.01,001/2006-07-■ 

HKaiq {.^mre^T) teWT, 2006 4TT fcJRj .3 ^ 1 2007 

^1% ^ ^I^TrT mTcfm 3ifijpT^ 1934 ( 1934 

^r2)^mrr42W3TT^rRT (U^l^nnnmRinFT i d^p , 

W4^ 

arrcfsm Pjfir j arfe 2007 ^ wfr ^ 

T Fft t I 3R: ^ fntfn j^pjj TJ77T f 1 ^ j tri 2007 47 3rfe^Epqj ^ 

63712.01.001/2006-07 VnlR-HKid ^ 1 ST^pf 2007 ^ 

^TR | ^P. d'l^ 3TMd4n 1934 Rf SRT 42 ^7-^TTTT (7) l£TTr 

^r nte ^ 5s, nK#n feirn % - j.fi<an i yte 
te ^ 1 Wcr 2007 % fn^Rifed tnnBf nr 3 TRl%rcf Pft 

(i) Wdl4 ferf ^TfepRPT, 1934 ^ kfRT 42 3% 33T SJTTF (1) ^ 
W^J47PJ[ % ^ (^0 ^ Sm* 1 V 1 «Sf R 7 [ 'rmpn % ^g^ nPxT ^ 
tf%7 Tpnra h 3ffn ; 

<ii) W^{3PT0^ &kiT) 15RT;^^PTT#T; 

ah) wr mr^m PmMnfe (sm^rt) ^ wi n^fWf R 
^ aftr w ^ (^nterafr) ^f=rat ; te 

(iv) 3^f 3N?FZR ten (tepj) % T-RU ^ nPT afrt Tj^rpft 

^tpk ffr^r 




miE—'BPE4J 


(9, 2007 2% 1929) 
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T<vrm 25 3(5?) 2007 

Mlttf UW ^ UTO ’tf 20 3rt?l, L9« ^1 irnftRI m 29 3fSH 1954 7t. T^.fB) 70/*t 57 W 4WbK ^ 

21 t F^, 1990 ^ 3WPJTCR WT4 4. 67 ^ STlfa W ll#l(| tftq* 3fl#FFT p 1944 ^ «SRl 28 4» 3j*pfcT W3 4U4»H ^TO ^9^ 

wr Piawil, i*wtf ^Pm is^ sipr*, qrfawrc ^ w*r anft^jPrijNf 

PrsiPra qft ^itft l r fatrii ^wu 4 3*ro[(T ^ farom ♦ 1$rq n*i*r aim t Pt qftfqjiral *nft f afa sncfc^t qsrmi 

yPd\Rl^m 1W9^K4>T^T3, <WWtf *HfW^iW p Nl^flO te p 
TOtao r ttwtcI #r ^ ^tei Pnim, m wi, *ftf-400 oo« ^Ti 


^<rv' 

siwns wfa* ^W'twjjsp (ogigctfK* 


a. 


iH ^T’Q $V<a 

tfftfe 

^%4R4l -UM 

#■ ft ^ *■ ±L> 

nMnq^KWnni 


2 

3 

4 

5 

b 

qK^t&’OOjea? 

7. W,M0 '- 

l. <jRJVici ffe*£&n sftr 

2- sir. y^*f4K 

<^^q|dnH44l) 

* 


q?nRj^Tooi ft^hr 

09.0^ 20C7 

qRTJP^Tj^^T^TIfW^ 1999 C^tz) 

n(l^fl(fl- 

oioitfi^r 

10165 

T.SQ/HG/- 

Ca^) 

4lfl^'fl m^4TFTl (^a) 
^RT^fl. 4H4i 

1008 2000 

iiryfew 4»wa (tjij 

■wii^l. TPRT 

oe,z5ioo 

S. 11.2006 

"if fqwft ^rcfsuim Tira to 1943 

U[rf*j|ci4i^ 

*L 

ijw 

ftra 

HI4 ^rfl fti*ll 


wlVidfl * 

4l44H^I 4W 

JUflnfllHSWWwW 

w^fwr 

L 

2 

3 

4 

J 

6 

^^€00472 

T.^OOtV- 



ifrlfifi WT^FUR^fl sftr 

1/2000 

3.2J007 


^t. n*r. mi 
w y4ro 


^11 ufl *1 fit 

Rul^ 28 writer 2007 

Wl 1/07-08—W£IU «^INR u l^itl|jf'ni% 1 tn mnfPFNKcfl4| SlfaPUPl 1959 WJ 25, 

^q *tft (t)^ c*t) ^mM w fa^kfawtftmdtq # mm firofifora,^-26, fwi w, 

&H4» 1^2007 t3i sr^fsoob (^41 fen wNRw)7Wt^1^^hjPw *>wt\ 

$pn&wtviZ 
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^ 19, 2007 {'fong 29j 19:>9) 


['tpi hi— 


TT^T *% 

'fcTfaf J ^ ?007 

«. v.^1,^ ^ til.OTTf^r-iL'wnnrst/jno7- ^ m , (J1 ■ 

31^,200* 

TQR. Sfaft 

| _ 

H?£^HI{H)02,fcTO7 WT^ 2Q07 

ftTO2om r^ss^i^™ 1 ^ 28 


1, 

13. 

2. f»]#7 

14, i+rln^ilTTl 

3- 

15. u*an-s 

4 , 'fSl^ 

i6, T$*i 

s. 

[ 7, 'i^j^t 

6. 

IS. Hir+I* 

7. ^m^epi 

19, ^rr 

$.*faT 

20. WJT 

9, Tpifj^ 

21. 1H*V 

LG, fofNK 

22. ^T 

n. ^k 

23, STK!U|*fr 

12. 



T '^,r __ 

TO ^ WW iftni^w^* 1C()(V _ (^tpniTrtjStf 






*TFIII1^SFS4] 


2007 (*313 29, 1929) 
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^4^10 toj ^tarlroT 

f^crvfh fW*» 16 ^forl 2007 

^ TJf-12(n) 4/2002TOT "^TT afffaf^R, 1948 (1948 ^TT 34) TO 97 
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RESERVE BANK OF INDI A 
DEPARTMENT OP NON-BANKING 
SUPERVISION 
CENTRAL OFFICE 

Mumbai-400005, the 22nd February 20Q7 
No, DNBS, 192/DG (VL)-2007,- ■ ■ 

The Reserve Bank of India, having considered it necessary in The public interest, and 
bfcing satisfied that, for the purpose of enabling the Ban< to regulate the credit 
system to the advantage of the country, it is necessary to issue the Directions 
relating to the prudential norms as set out below, in exercise of the powers conferred 
by Section 45JA of the Reserve Bank of India Act 1934 (2 of 1934) and of all the 
ppwers enabling it in this behalf, and in supersession of The Non-Banking Financial 
Companies Prudential Norms (Reserve Bank) Directions, 1998 contained in 
ratification No DFC, 119/DG(SPT)/98 dated January 31. 1998, gives to every non- 
baking financial company (other than Residuary Non-Banking Company) accepting/ 
hpidrng public deposits and to every Residuary Non-Banking Company the 
Directions hereinafter specified 

Sftort title, commencement and 
applicability of the Directions: 

1* (1) These Directions shall be known as the "Non-Banking Financial (Deposit 
Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions, 
2007* 

(2) These Directions shall come into force with immediate effect 

(3) (i) The provisions of these Directions, shall apply to 

(a) a non-banking financial company, except a mutual benefit financial 
company [and a mutual benefit company] as defined in the Non-Banking 
Financial Companies Acceptance of Public Deposits (Reserve Bank) 
Directions, 1998 and accepting/holding public deposit; 

(b) a residuary non-banking company as defined in the Residuary Non- 
Banking Companies (Reserve Bank) Directions 1987 


(ii) These Directions shali not apply to a non-banking financial company being 
a Government company as defined under Section 617 of the Companies 
Act, 1956 (1 of 1956) and accepting / holding public deposit. 
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Definitions 

2. (1) For the purpose of these Directions, unless the context otherwise requires: 

(i) ‘break up value" means the equity capital and reserves as reduced by 
intangible assets and revaluation reserves, divided by the number of equity 
shares of the investee company; 

(ii) “carrying cost* means ibook value of the assets and interest accrued thereon 
but not received; 

(iil) "current investment* means an investment which ts by its nature readily 
realisable and is intended to be held for not more than one year from the 
date on which such investment rs made; 

(iv) ‘doubtful asset* means: 

(a) a term loan, or 

(b) a lease asset, or 

(c) a hire purchase asset, or 

(d) any other asset, 

which remains a sub-standard asset for a period exceeding 18 months; 

(v) "earning value” means the value of an equity share computed by taking the 
average of profits after tax as reduced by the preference dividend and 
adjusted for extra-ordinary and non-recurring items, for the immediately 
preceding three years and further divided by the number of equity shares of 
the investee company and capitalised at the following rate: 

a) in case of predominancy manufacturing company, eight per cent; 

(b) in case of predominantly trading company, ten per cent; and 

(c) in case of any other company, including non-banking financial 
company, twelve percent; 

NOTE : If, an investee company is a toss making company, the earning value 
will be taken at zero; 

(vi) “fair value" means the mean of the earning value and the break up value; 

(vif) “hybrid debt* means capital instrument which possesses certain 

characteristics of equity as well as of debt; 

(viii) Infrastructure loan' means a credit facility extended by non-banking financial 
companies to a borrower, by way of term toan, project loan subscription to 
bonds/debenturesf preference shares / equity shares in a project company 
acquired as a part of the project finance package such that such 
subscription amount to be “in the nature of advance* or any other form of 
long term funded facility provided to a borrower company engaged in: 
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* Developing or 

* Operating and maintaining, or 

* Developing, operating and maintaining 

any infrastructure facility that is a project in any of the following sectors: 

a) a road, including toll road, a bridge or a rail system; 

b) a highway project including other activities being an integral part 

of the highway project; 

c) a port, airport, inland waterway or inland pert; 

d) a water supply project, irrigation project, water treatment 
system, sanitation and sewerage system or solid waste management 

system; , . . ( „ 

e) telecommunication services whether basic or cellular, including 
radio paging, domestic satellite service 0 e ^ a satellite owned and 
operated by an Indian company for providing telecommunication 
service), network of trunking, broadband network and internet services, 

f) an industrial park or special economic zone: 

g) generation or generation and distribution of power; 

h) transmission or distribution of power by laying a network of new 
transmission or distribution lines; 

i) construction relating to projects involving agro-processing and 
supply of inputs to agriculture. 

j) construction for preservation and storage of processed agro¬ 
products, perishable goods such as fruits, vegetables arid flowers 

including testing facilities for quality; and 

k) construction of educational institutions and hospitals; and 
i) any other infrastructure facility of similar nature, 

(ix): loss asset 3 ’ means: 

(a) an asset which has been identified as loss asset by the non-barking 
financial company or its internal or external auditor or by the Reserve 
Bank of India during the inspection of the non-banking financial 
company, to the extent it is not written off by the non-banking financial 
company; and 

(b) an asset which is adversely affected by a potential threat of non- 
recoverability due to either erosion in the value of security or non 
availability of security or due to any fraudulent act or omission on the 
part of the borrower; 

(x) long term investment 31 means an investment other than a current investment, 

j 

(Xi) “net asset value” means the latest declared net asset value by the mutual 
fund concerned in respect of that particular scheme; 

(Xii) ‘net book value' 1 means: 

(a) in the case of hire purchase asset, the aggregate of overdue and future 





HFTirr—"3^4] 


7^39 


M 19,2007 (tsiraafr 1929) 

instalments receivable as reduced by the balance of unmatured finance 
charges and further reduced by the provisions made as per paragraph 
9(2)(i) of these Directions; 

(b) in the case of leased asset, aggregate of capital portion of overdue 
lease rentals accounted as receivable and depreciated book value of 
the lease asset as adjusted by the balance of lease adjustment 
account. 

(xiii) "non-performing asset' (referred to in these Directions as NPA*) 
means: 

(a) an asset, in respect of which, interest has remained overdue for a 
period of six months or more; 

(b) a term loan inclushfe of unpaid interest, when the instalment is overdue 
ter a period of six months or more or on which interest amount 
remained overdue for a period of six months or more, 

(c) a demand or call loan, which remained overdue for a period of six 
months or more from the date of demand or call or on which interest 
amount remained overdue for a period of six months or more. 


(d) a bill which remains overdue for a period of six months or more, 

(e) the interest in respect of a debt or the income on receivables under the 
head 'other current assets’ in the nature of short term loans/advances, 
which facility remained overdue for a period of six months or more; 

(f) any dues on aaxwnt of sale of assets or services rendered or 
reimbursement of expenses incurred, which remained overdue for a 
period of six months or more; 

(g) the lease rental and hire purchase instalment, which has become 
overdue for a period of twelve months or more; 

(h) in respect of loams, advances and other credit facilities (including bills 
purchased and discounted), the balance outstanding under foe credit 
facilities (including accrued interest) made available to the same 
borrewer/beneficiary when any of the above credit facilities becomes 

non-performing as set: 


Provided that in the case of lease and hire purchase transactions, a non¬ 
banking financial company may classify each such account on the basis of 

its record of recovery; 


(xiv) “owned fond* means paid up equity capital, preference shares which are 
compulsorily convertible into equity, free reserves, balance injure Premium 
account and capital reserves representing surplus arising out of saiepraoeeqs 
of asset, excluding reserves created by revaluation of asset, as reduoed by 
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accumulated loss balance, book value of intangible assets and deferred 
revenue expenditure, if any; 

(xv) “standard asset' 1 means the asset in respect of which, no default in 
repayment of principal or payment of interest is perceived and which does 
not disclose any problem nor carry more than norma) risk attached to the 
business; 

(xvi) "sub-standard asset 1 ' means: 

(a) an asset which has been classified as non-performing asset for a 
period not exceeding IBmonths; 

(b) an asset where the terms of the agreement regarding interest and / or 
principal have been renegotiated or rescheduled or restructured after 
commencement of operations, until the expiry of one year of 
satisfactory performance under the renegotiated or rescheduled or 
restructured terms: 

Provided that the classification of infrastructure loan as a sub-standard 
asset shall be in accordance with the provisions of paragraph 23 of 
these Directions; 

(xvii) "subordinated debt" means an instrument, which is fulty paid up, is 
unsecured and is subordinated to the claims of other creditors and is free from 
restrictive clauses and is not redeemable at the instance of the holder or 
without the consent of the supervisory authority of non-banking financial 
company. The book value of such instrument shall be subjected to 
discounting as provided hereunder: 


Remaintna Maturitv of the instruments 

Rate of discount 

(a) 

Upto one year 

100% 

(b) 

More than one year but upto two years 

80% 

(c) 

More than two years but upto three years 

60% 

(d) 

More than three years but upto four years 

40% 

(e) 

More than four years but upto five years 

20% 


to the extent such discounted value does not exceed fifty per cent of Tier I 
capital; 

“substantial interest” means holding of a beneficial interest by an 
individual or his spouse or minor child, whether singly or taken together in 
the shares of a company, the amount paid up on which exceeds ten per cent 
of the paid up capital of the company; or the capital subscribed by all the 
partners of a partnership firm; 
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(xix) “Tier I Capital" mean© o^vned fund as reduced by investment in share© of other 

non-banking financial companies and in shares, debentures, bonds, 
outstanding loans and advances including hire purchase and lease finance 
made to and deposit© with subsidiaries and companies in the same group 
exceeding, in aggregate, ten per cent of the owned fund; 

(xx) 'Tier It capital 1 ' includes the following: 

(a) preference share® other than those which are compulsorily convertible 
into equity; 

(b) revaluation reserves at discounted rate of fifty five percent; 

(c) general provisions and toss reserves to the extent these are not 
attributable to actual diminution in value or identifiable potential los.s in 
any specific asset and are available to meet unexpected losses, to the 
extent of one and one fourth percent of risk weighted assets; 

(d) hybrid debt capital instruments; and 

(e) subordinated debt 

to the extent the aggregate does not exceed Tier I capital, 

(2} Other words or expressions used but not defined herein and defined in the 
Reserve Bank of India Ad, 1934 (2 of 1934} or the Non-Banking Financial 
Companies Acceptance of Public Deposits (Reserve Bank) Directions, 1993 or the 
Residuary Non-Banking Companies (Reserve Bank) Directions, 1987 shall have the 
same meaning as assigned to them under that Act or those Directions. Any other 
words or expressions not defined in that Act or those Directions, shall have the same 
meaning assigned to them in the Companies Act, 1956 (1 of 1956)* 

Income recognition 

3. (1) The income recognition shall be based on recognised accounting principles. 

(2) Income including interest/discount or any other charges on NPA shall be 
recognised only when it is actually realised. Any such income recognised 
before the asset became non-performing and remaining unrealised shall be 
reversed. 

(3) In respect of hire purchase assets, where instalments are overdue for more 
than 12 months, income shall be recognised only when hire charges are 
actually received. Any such income taken to the credit of profit and loss 
account before the asrsel became non-performing and remaining unrealised, 
shall be reversed. 

(4) In respect of lease assets, where lease rentals are overdue for more than 12 
months, the income shall be recognised only when tease rentals are actually 
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‘received, The net lease rentals taken to the credit of profit and loss account 
!before the asset became non-performing and remaining unrealised shall be 
1 reversed. 


i Exp la natron 


For the purpose of this paragraph, net lease rentals' mean gross lease rentals 
jas adjusted by the lease adjustment account debited/credited to the profit and 
loss account and as reduced by depreciation at the rate applicable under 
ISchedule XIV of the Companies Act, 1956 (1 of 1956) 


Income from investments 


4. (t) Income from dividend on shares of corporate bodies and units of mutual 
funds shall be taken into account on cash basis: 


Provided that the income from dividend on shares of corporate bodies may be 
: taken into account or accrual basis when such dividend has been declared by 
; the corporate body in its annual general meeting and the non-barking 
financial company's right to receive payment is established. 

(2) Income from bonds and debentures of corporate bodies and from Government 
secuiities/bonds may be taken into account on accrual basis: 

Provided that the interest rate on these instruments is pre-determined and interest i$ 
serviqed regularly and is not in arrears, 

(3) [Income on securities of corporate bodies or public sector undertakings, the 
paym&nt of interest and repayment of principal of which have been guaranteed by 
Central Government or a State Government may be taken into account on accrual 
basis. 


Accounting standards 


5. Accounting Standards and Guidance Notes issued by the Institute of Chartered 
Accountants of India (referred to in these Directions as ICAO shall be followed 
insofar as they are not inconsistent with any of these Directions 


of investments 


6. (1) (a) The Board of Directors of every non-banking financial company shall 
fram^ investment policy for the company and implement the same; 


(b) The criteria to classify the investments into current and long temn 
investments shall be spelt out by the Board of the company in the 
investment policy; 

(c) Investments in securities shall be classified into current and long term, 
at the time of making each investment; 
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(d) (i) There shall be no inter-class transfer on ad-hoc basis; 

(ii) The interclass transfer, if warranted, shall .be effected only at 
the beginning of each half year, on April 1 or October 1, with the 
approval of the Board; 

(iii) The investments shall be transferred scrip-wise, from current to 
long-term or vice-versa, at book value or market value, 
whichever is lower; 


(iv) The depreciation, if any, in each scrip shall be fully provided for 
and appreciation, if any, shall be ignored; 

(v) The depreciation in one scrip shall not be set off against 
appreciation in another scrip, at the time of such inter-class 
transfer, even in respect of the scrips of the same category. 


(2) Quoted current investments shall, for the purposes of valuation, be grouped 
into the following categories, viz., 


(a) equity shares, 

(b) preference shares, 

(c) debentures and bonds, 

(d) Government securities Including treasury bills, 

(e) units of mutual fund, and 

(f) others. 

Quoted current investments for each category shall be valued at cost or 
* market value whichever is fewer. For this purpose, the investments in each 
category shall be considered scrip-wise and the cost and market value 
aggregated for all investments in each category. If the aggregate market 
value for the category is Jess than the aggregate cost for that category, the 
net depreciation shall be provided for or charged to the profit and lofes 
account. If the aggregate market value for the category exceeds the 
aggregate cost for the category, the net appreciation shall be ignored. 
Depreciation in one category of investments shall not be set off against 
appreciation in another category. 

(3) Unquoted equity shares In the nature of current investments shall be valued 
at cost or break up value, whichever is lower. However, non-banking financial 
companies may substitute fair value for the break up value of the shares, if 
considered necessary. Where the balance sheet of the investee company is 
not available for two years, such shares shall be valued at one Rupee only. 

(4) Unquoted preference shares in the nature of current investments shall be 
valued at cost or face value, whichever is lower. 

(5) Investments in unquoled Government securities or Government guaranteed 
bonds shall be valued at carrying cost. 


4.1— 6V 01/1007 
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(B) Unquoted investments in the units of mutual funds in the nature of current 
investments shall be valued at the net asset value declared by the mutual 
fund in respect of each particular scheme 

(7) Commercial papers shall be valued at carrying cost 

(B) A long term investment shall be valued in accordance with the Accounting 
Standard issued by ICAL 


i Note: Unquoted debentures shall be treated as term loans or other type of 

credit facilities depending upon the tenure of such debentures for the 

purpose of income recognition and asset classification. 

Ne^d for Policy on Demand/Call Loans 

7, (1) The Board of Directors of every nombanking financial company 

granting/intending to grant demand/call loans shall frame a policy for the 

company and implement the same, 

(2) Such policy shall, inter alia, stipulate the following, - 

(i) A cut off date within which the repayment of demand or call loan shall 
be demanded or called up; 

(ii) The sanctioning authority shall, record specific reasons in writing at the 
time of sanctioning demand or call loan, if the cut off date for 
demanding or catling up such loan is stipulated beyond a period of one 
year from the date of sanction; 

(lii) The rate of interest which shall be payable on such loans; 

f 

(iv) Interest on such loans, as stipulated shall be payable either at monthly 
h or quarterly rests; 

tv) The sanctioning authority shall, record specific reasons in writing at the 
time of sanctioning demand or call loan, if no interest is stipulated or a 
moratorium is granted for any period; 

(vi) A cut off date, for review of performance of the loan, not exceeding six 
months commencing from the date of sanction; 

(vii) Such demand or call loans shall not be renewed unless the periodicat 
review has shown satisfactory compliance with the terms of sanction. 

As^et Classification 

i 

8, (1) Every non-hanking financial company shall, after taking into account 
the 1 degree of wetl defined credit weaknesses and extent of dependence on collateral 
security for realisation, classify its lease/hire purchase assets, loans and advances 
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and any other forms of credit into the following classes, namely,: 

(i) Standard assets; 

(ii) Sub-standard assets; 

(iii) Doubtful assets; and 

(iv) Loss assets. 

(2) The class of assets referred to above shall not be upgraded merely as a result 
of rescheduling, unless it satis fies the conditions required for the upgradatfcm* 

Provisionino requirements 

9* Every non-barking financial company shall, after taking into account the time 
lag between an account becoming non-performing, its recognition as such, the 
realisation of the security and the erosion overtime in the value of security charged, 
make provision against sub-standard assets, doubtful assets and loss assets as 
provided hereunder 


Loans, advances and other c redit facilities 
including bilb purchased and discounted 

(1) The provisioning requirement in respect of loans, advances and other credit 
facilities including bills purchased and discounted shall be as under: 

(i) Loss Assets The entire asset shall be written off. 

If the assets are permitted to remain 
in the books for any reason, 100% 
of the outstanding should be 
provided for; 

(ii) Doubtful Assets (a) 100% provision to the extent to which 

the advance is not covered by the 
realisable value of the security to 
which the non-banking financial company has a 
valid recourse shall be made. The realisable 
value is to be estimated on a realistic 
basis; 

(b) In addition to item (a) above, 
depending upon the period for which 
the asset has remained doubtful, 
provision totheextent of 20%to 
50% of the secured portion (Le. 
estimated realisable value of the 
outstanding) shall be made on the 
following basis: - 
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Period for which the asset has 
beqn considered as doubtful 

Upto one year 
One to three years 
More than three years 

jjj) Sob-standard assets 


% of provision 

20 

30 

50 

A general precision of10%of total 
outstanding shall be made. 


Leaps and hire purchase assets 


(2) The provisioning requirements in respect of hire purchase and teased 
assets shail be as under: 


Hire purchase assets 

(i) 


In respect of hire purchase assets, the total dues (overdue and future 
instalments taken together) as reduced by 

(a) the finance charges not credited to the profit and loss account and 
carried forward as unmatured finance charges; and 

(b) the depreciated value of the underlying asset 

shall be provided for. 

Explanation : 

For the purpose of this paragraph, 

(1) the depreciated value of the asset shall be noli on ally computed as the 
original cost of the asset to be reduced by depreciation at the rate of 
twenty percent per annum on a straight line method, and 

(2) in the case of second hand asset, the original cost shall be the actual 
cost incurred for acquisition of such second hand asset. 

Additional provision for hire purchase and leased asse ts 

(ii) In respect of hire purchase and leased assets ; additional provision shall be 
trade as under: 


(a)Where hire charges or lease 

rentals are overdue upto 12 months 

(b) where hire charges or 

lease rentals are overdue for more than 
12 months but upto 24 months 


Nil 

10 percent of the 
net book value 
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(c) where hire charges or lease 

rentals are overdue for more than 24 months 
but upto 36 months 

(d) where hire charges or lease 

rentals are overdue for more than 36 months 
but upto 48 months 


40 percent of the 
net book value 


70 percent of the 
net book value 
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(e) where hire charges or lease 1 r ? ent l the 

rentals are overdue for more than 48 months net book value 

On expiry of a period cf 12 months' after the due date of the last instalment 
(m) of hire puTChasefteased asset, the entire net book value shall be fulty 

provided for. 

NOTES: 

(if The amount of caution money/margin money or security deposits kept 
{ bv the borrower vrith the non-banking financial company in Prance 

of the hire purchase agreement may be deducted against the 
provisions stipulated under clause (i) above, if not already 
account white arriving at the equated monthly instalments under the 
agreement. The value of any other security avaiteble in pursuance to 
the hire purchase. agreement may be deducted only against , the 
provisions stipulated under clause (ii) above. 

( 2) The amount of security deposits kept by the borrower with the^non- 
banking financial! company in pursuance to ‘he 'ease agreement 
together with the value of any other security available in P^™** 
theTlease agreement may be deducted only against the provisions 

stipulated under clause (ii) above. 

(3) It is clarified that income recognition on and provisioning against NPAs 

1 are two different aspects of prudential norms and provisions as per 

Z Zns are required to be made on NPAs on total outstondmg 
balances including the depreciated book value of the eased asset 
under reference after adjusting the balance rf any in the tease 
adjustment account. The fact that income on an NPA has not been 
recognised cannot be taken as reason for not making provision,. 

k 

An asset which has been renegotiated or rescheduled as referred to 
in oaraaraph (2) (1) (xvi) (b) of these Directions shall be a sub-standard 
asset^continue to remain in the same category in which i was prior 
to its renegotiation or resettlement as a doubtful asset^or i Moss 
asset as the case may be. Necessary provision is required to be made 
as applicable to such asset tilt it is upgraded. 
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(5) The balance sheet to be prepared by the non-banking financial 
company may be in accordance with the provisions contained in sub- 
paragraph (2) of paragraph 10, 

(6) All financial leases written on or after April 1, 2001 attract the 
provisioning requirements as applicable to hire purchase assets. 

Disclosure in the balance sheet 

1th (l)Every non-banking financial company shall separately disclose in its balance 
sheet the provisions made as per paragraph 9 above without netting them from the 
rnqome or against the value of assets. 

(2) The provisions shall be distinctly indicated under separate heads of account as 
under: 


(i) provisions for bad and doubtful debts; and 

(ii) provisions for depreciation in investments. 

(3) Such provisions shall not be appropriated from the general provisions and loss 
reserves held, if any, by the non-banking financial company, 

i 

(4) Such provisions for each year shall be debited to the profit and loss account. The 
excess of provisions, if any, held under the heads general provisions and loss 
reserves may be written back without making adjustment against them. 

Copstitution of A udit Committee by non-banking financial companies 

11 j A non-barrking financial company having assets of Rs. 50 crore and above as 
per^ its last audited balance sheet shall constitute an Audit Committee, consisting of 
notlless than three members of its Board of Directors. 

Explanation I; The Audit Committee constituted by a non-banking 
financial company as required under Section 292A of the Companies 
Act, 1956 (1 of 1956) shall be the Audit Committee for the purposes of 
this paragraph 

Explanation II; The Audit Committee constituted under this paragraph 
shall have the same powers, functions and duties as laid down in 
Section 292A of the Companies Act, 1956 (1 of 1956). 

Accounting year 

12.. Every non-banking financial company shall prepare its balance sheet and 
profit and loss account as on March 31 every year. Whenever a non-banking 
financial company intends to extend the date of its balance sheet as per provisions 
of the Companies Act it should take prior approval of the Reserve Bank of India 
before approaching the Registrar of Companies for this purpose. 
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Further even in cases where the Bank and the Registrar of Companies grant 
extension of time, the non-banking financial company shall furnish to the Bank a 
proforma balance sheet (unaudited ) as on March 31 of the year and the statutory 
returns due on the said date, 

Soheduh to the balance sheet 

13. Every non-banking financial company shall append to its balance sheet 
prescribed under the Companies Act, 1956, the particulars in the schedule as set out 
in Annex 1. 


Transactions in Government securities 

14. Every non-banking financial company may undertake transactions in 
Government securities through its CSGL account or its demat account: 

provided that no non-banking financial company shall undertake any 
transaction in government security in physical form through any broker. 


Submission of a certificate from Statutory Auditor to the Bank 

15. Every non-banking financial company shall submit a Certificate from its 
Statutory Auditor that it is engaged in the business of non-banking financial 
institution requiring it to hold a Certificate of Registration under Section 45-IA of the 
RBI Act, A certificate from this Statutory Auditor in this regard with reference to the 
position of the company as at end of the financial year ended March 31 may be 
submitted to the Regional Office of the Department of Non-Banking Supervision 
under whose jurisdiction the non-banking financial company is registered, latest by 
June 3Q, every year. Such certificate shall also indicate the asset / income pattern of 
the non-banking financial company for making it eligible for classification as Asset 
Finance Company, Investment Company or Loan Company. 


Requirement as to capital adequacy 

16. (1) Every non-banking financial company shall maintain a minimum capital ratio 
consisting of Tier P and Tier II capital which shad not be less than twelve per cent of 
its aggregate risk weighted assets on balance sheet and of risk adjusted value of 
off-balance sheet items. 

(2) The total of Tier II capital, at any point of time, shall not exceed one hundred 
f per cent of Tier I capital. 




On balance sheet assets 

(1) In these Directions, degrees of credit risk expressed as percentage 
weightages have been assigned to balance sheet assets. Hence, the value of 
each asset/item requires to be multiplied by the relevant risk weights to arnve 
at risk adjusted value of assets. The aggregate shall be taken into account for 
reckoning the minimum capital ratio. The risk weighted asset shall be 
calculated as the weighted aggregate of funded items as detailed hereunder: 


Weiahted nsK assets - u n-paian uo jucci 
- “ Percentage weight 


(i) Cash and bank balances including 
fixed deposits and certificates of 
deposits with banks 


(ii) Investments 

(a) Approved securities 
[Except at (c) beiow] 


(b) Bonds of public sector banks 


0 

20 


(c) Fixed deposits/certificates of deposits^ 
bonds of public financial institutions 

(d) Shares of all companies and 
d e be ntures/bon ds/comme rcial 
papers of all companies and 
units of all mutual funds 


100 


100 


(iii) Current assets 

(a) Stock on hire (net book value) 

(b) Intercorporate loans/deposits 

(c) Loans and advances fully 
secured against deposits held 
by the company itself 


(d) Loans to staff 


0 
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(e) Other secured loans and advances 

considered good 100 

(f) Bills purchased/discounted 100 

(g) Others (To be specified) 10Q 

(iv) Fixed Assets fnet of depreciation) 

(a) Assets leased out £net book value) 100 

(b) Premises 100 

(c) Furniture & Fixtures 10° 

(v) Other assets 

(a) Income tax deducted at 

source {net of provisicm) 0 

(b) Advance tax paid (ne t of provision) 0 


(c) Interest due on Government securities 0 

(d) Others (to be specified) 100 

Notes: 

(1) Netting may be done only in respect of assets where provisions 
for depreciation or for bad and doubtful debts have been made, 

(2) Assets which have been deducted from owned fund to arrive at net 
owned fund shall have a weightage of zero*, 

(3) While calculating the aggregate of funded exposure of a borrower 
far the purpose of assignment of risk weight, non-banking financial 
companies may net off the amount of cash margin / caution 
moneyfeecurrty deposits (against which right to set-off is available) 
held as collateral against the advances out of the total outstanding 
exposure of this borrower. 


Off-balance sheet Items 

(2) In these Directions, degrees of credit risk exposure attached to off- 
balance sheet Items haves been expressed as percentage of credit conversion 
factor. Hence, the face v alue of each item requires to be first multiplied by the 
relevant conversion factor to arrive at risk adjusted value of off-balance sheet 
item. The aggregate shall be taken into account for reckoning the minimum 
capital ratio. This shall have to be again multiplied by the risk weight of 100. 
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The risk adjusted value of the off-balance sheet items shall be calculated as 
per the credit conversion factors of non-funded items as detailed hereunder: * 


Nature of Hern Credit conversion factor- 

F’ercentage 


i) Financial & other guarantees 100 

ii) Share/debenture underwriting obligations 50 

iii) Partfy-paid shares/debentures 100 

iv) Bills discounted/rediscounted 100 

v) Lease contracts entered into but 

yet to be executed 100 

vi) Other contingent liabilities 50 

(To be specified) 


Noje: Cash marg ins/de pc sits shall be deducted before applying the conversion 
factor. 


Lo^ns against non-banking financial company’s own shares prohibited 

17- (1) No non-banking financial company shall lend against its own shares. 

(2) Any outstanding loan granted by a non-banking financial company against Its 
owri shares or the date of commencement of these Directions shall be recovered by 
the jn on-ban king financial company as per the repayment schedule. 


Nort-banklng financial company failing to repay public deposit 
prohibited from making loans and investments 

18. A non-banking financial company which has failed to repay any public deposit 
or part thereof in accordance with the terms and conditions of such deposit, as 
prodded in Section 45QA{1) of the Reserve Bank of India Act, 1934 (2 of 1934) 
sha|l not grant any loan or other credit facility by whatever name called or make any 
investment or create any other asset as Jong as the default exists. 
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Restrictions on investments in land 
and building and Unouoted shares 

IS, (i) No Asset Finance Company, which is accepting public deposit, shall, 
invest in - 

(a) land or building, except for its own use, an amount exceeding ten 
percent of its owned fund; 

(b) unquoted shares of another company, which is not a subsidiary 
company or a company in the same group of the non-banking 
financial company, an amount exceeding ten percent of its owned 
fund. 

(ii) No loan company or investment company, which is accepting public 
deposit, shall, invest in - 

(a) land or building, except for its own use, an amount exceeding 
ten percent of its owned fond ; 

<b> unquoted shares of another company, which is not a 
subsidiary company or a company in the same group of the non¬ 
banking financial company, an amount exceeding twenty percent 
of its owned fond: 

Provided that the land or building or unquoted shares acquired in 
satisfaction of its debts shall be disposed off by the non-banking 
financial company within a period of three,years or within such period 
as extended by the Bank, from the date of such acquisition if the 
investment in these assets together with such assets already held by 
the non-banking financial company exceeds the above ceiling; 


Explanation 

While calculating the ceiling on investment in unquoted shares, 
investments in such shares of all companies shall be aggregated. 

Provided further that the ceiling on the investment in unquoted shares 
shall not be applicable to an Asset Finance Company or a loan 
company or an investment company in respect of investment in 
the equity capital! of an insurance company upto the extent specifically 
permitted, in writing, by the Resewe Bank of India. 


Concentration of credits nvestment 

20, (1) No non-banking financial company shall, 
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(i) lend to 

(a) any single borrower exceeding fifteen per cent of its owned fund; and 

(b) any single group of borrowers exceeding twenty five per cent of its owned 
fund; 

(ii^ invest in 

(a) the shares of another company exceed ng fifteen per cent 
of its owned fund; and 

(b) the shares of a single group of companies exceeding 
twenty five per cent of its owned fund; 

(iji) lend and invest (ioa ns/in vestments taken together) exceeding 

(a) twenty five per cent of its owned fund to a single party; and 

: (b) forty per cent of its owned fund to a single group oF parties. 

J provided that the ceiling on credit/investment concentration shall not be 
applicable to a residuary non-banking company in respect of investments in 
japproved securities, bonds, debentures and other securities issued by a 
i Government company or a public financial institution or a scheduled 
1 commercial bank under the provisions of paragraphs 6j1)(a) and 6(1 )(b) of the 
I Residuary Non-Banking Companies (Reserve Bank) Directions, 1987. 

Provided further that the ceiling on the investment in shares of another 
i company shall not be applicable to a non-banking financial company in 
; respect of investment in the equity capital of an insurance company upto the 
! extent specifically permitted, in writing, by the Reserve Bank of India, 


: Provided further that any non-banking financial company, classified as Asset 
■ Finance Company by the Reserve Bank of India, may in exceptional 
circumstances, exceed the above ceilings on credit/investment concentration 
: to a single party or a single group of parties by 5 per cent of its owned fund, 

: with the approval of its Board. 

Notes! : 

(1) For determining the limits, off-balance sheet exposures shall be converted into 
credit risk by applying the conversion factors as explained in paragraph 16, 

(2) The investments in debentures for the purposes specified in this paragraph 
shall be treated as credit and not investment, 

(3) These ceilings shall be applicable to the credit/investment by such a non- 
banking financial company to companies/firms in its own group as well as to 


t 
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the borrowers/ investee company's group. 


Submission of half yearly return 

21 Non-banking financial companies including residuary non-banking companies 
referred to in paragraphs 1{3){i)(a) and (b) shall submit a half-yearly return within 
three months of the expiry of the relative half-year as on September and March 
every year, in the format NBS 2 provided in Annex 2 to foe Regional Office of the 
Department of Non-Banking Supervision of the Reserve Bank of India under whose 
jurisdiction the registered office of the company is located as per Second Schedule 
to the Non-Banking Financial Companies Acceptance of Public Deposits (Reserve 
Bank) Directions, 1998 and Schedule B to Residuary Non-Banking Companies 
(Reserve Bank) Directions, 1907. 


Exposure to Capital Market 

22. Every non-banking financial company (including residuary non-banking 
company) with total assets of Rs, 100 crore and above according to the previous 
audited balance sheet shall submit a monlhly return within a period of 7 days of Ihe 
expiry of the month to which it pertains in the format NBS 6 provided in Annex 3 to 
the Regional Office of the Department of Non-Banking Supervision of the Reserve 
Bank of India as indicated in the Second Schedule to the Non-Banking Financial 
Companies Acceptance of Public Deposits (Reserve Bank) Directions, 1998 and 
Schedule B to the Residuary Non-Banking Companies (Reserve Bank) Directions* 
1987. 

Norms relating to Infrastructure twin 

23. (1) Applicability 

(i) These norms shall be applicable to restructuring and/or rescheduling 
and/or renegotiation of the terms of agreement relating to infrastructure 
loan, as defined in paragraph 2(1)(viii} of these Directions which is folly 
or partly secured standard and sub-standard asset and to the loan, 
which is subsided to restructuring and/or rescheduling and/or 
renegotiation of terms. 

(ii) Where the asset is parjiy secured, a provision to the extent of shortfall 
in the security available, shall be made while restructuring and/or 
rescheduling and/or renegotiation of the loans, apart (torn the provision 
required on present value basis and as per prudential norms. 


(2) Restructuring, reschedulement or renegotiation 
of terms of infrastructure loan 

The non-banking financial companies may* not more than once, 
restructure or reschedule or renegotiate the terms of Infrastructure loan 
agreement as per the policy framework laid down by the Board of 
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Directors of the company under the fgilowing stages 


(a) h before commencement of commercial production; 

(b) after commencement of commercial production but before the 
asset has been classified as sub-standard; 

(c) after commencement of commercial production and the asset has 
been classified as sub-standard: 

Provided that in each of the above three stages, the restructuring 
and/or rescheduling and/or renegotiation of principal and / or of interest 
may take place, with or without sacrifice, as part of the restructuring or 
rescheduling or renegotiating package evolved 


(3) Treatment of restructured standard loan 

The rescheduling or restructuring or renegotiation of the instalments of 
principal alone, at any of the aforesaid first two stages shall not cause 
a standard asset to be re-classified in the sub-standard category, if the 
project is re-examined and found to be viable by the Board of Directors 
of the company or by a functionary at least one step senior to the 
functionary who sanctioned the initial loan for the project, within the 
policy framework laid down by the Board: 

Provided that rescheduling or renegotiation or restructuring of interest 
element at any of the foregoing first two stages shall not cause an 
asset to be downgraded to sub-standard category subject to the 
condition that the amount of interest foregone, if any, on account of 
adjustment in the element of interest as specified later, is either written 
off or 100 per cent provision is made thereagainst 

(4) Treatment of restructured sub standard asset 

A sub-standard asset shall continue to remain in the same category in 
case of restructuring or rescheduling or renegotiation of the instalments 
of principal until the expiry of one year and the amount of interest 
foregone, if any, on account of adjustment, including adjustment by 
way of write off of the past interest dues, in the element of interest as 
specified later, shall be written off or 100 per cent provision made 
thereagainst. 

(5) Adjustment of interest 

Where rescheduling or renegotiation or restructuring involves a 
reduction in the rate of interest, the interest adjustment shall be 
computed by taking the difference between the rate of interest as 
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currently applicable to infrastructure loan (as adjusted for the risk rating 
applicable to the borrower} and the reduced rate and aggregating the 
present value (discounted at the rate currently applicable to 
infrastructure loan, adjusted for risk enhancement)fof the future interest 
payable so simulated in the restructuring or rescheduling or 
renegotiation proposal. 


(6) Funded Interest : 

" h 

In the case of funding of interest in respect of NPAs, where the interest 
funded is recognized as income, the interest funded shall be folly 
provided for. 

(7) Income Recognition nomn^t 

‘ The income recognition in respect of Infrastructure loan shall be 
governed by the provisions of paragraph 3 of these Directions; 

(8) Treatment of Provisions held 

The provisions held by the non-banking financial companies against 
non-performing infrastructure loan, which may be classified as 
‘standard 1 in terms of sub-paragraph (3) hereinabove, shall continue to 
be held until full recovery of the loan is made. 


(9) Eligibility for upgradation of restructured 
sub-standard infrastructure loan 

The sub-standard asset subjected to rescheduling and/or renegotiation 
and/or restructuring, whether in respect of instalments of principal 
amount, or interest amount, by whatever modality, shall not be 
upgraded to the standard category until expiry of one year of 
satisfactory performance under the restructuring and/or rescheduling 
and/or renegotiation terms. 

(10) Conversion of debt info ar ^ity 


Where the amount due as interest, is converted into equity or any other 
instrument, and income is recognized in consequence, full provision 
shall be made for the amount of income so recognized to offset the 
effect of such income recognition: 

Provided that no provision is required to be made, if the conversion of 
interest is into equity which is quoted; 

Provided further that in such cases, interest Income may be recognized 
at market value ol equity, as on the date of conversion, not exceeding 
the amount of interest converted to equity. 
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m -|) Conversion of debt into debentures 

Where principal amount and/or interest amount in respect of NPAs is 
converted into debentures, such debentures shall be treated as NPA, 
ab initio, in the same asset classification as was applicable to the loan 
just before conversion and provision shall be made as per norms, 

(12 ) i.w.»— » in arpnaura limits fo r In frastruc ture related loan an d 
investment 

The nor-banking financial companies may exceed the ° ol l“ eri '? ti °" 
credit/investment norms, as provided in Paragraph 20 °f these 
Directions, by 5 per cent for any single party and by 10 per oent for a 
single group of parties, if the additional exposure is on account of 

infrastructure loan and^ or investment 

(13) Risk weight for investment in A AA ratftri securitized paper 

The investment in "AM" rated securitized paper pertaining to the 
infrastructure facility shall attract risk weight of 50 per cent Id 'capital 
adequacy purposes subject to the fulfilment of the following conditions. 

(h The infrastructure facility generates income / cash flows, which 
ensures servicing / repayment of the securitized paper. 


(H) 


The rating by one of the approved credit rating agencies is 
current and valid. 


Explanation; 

The rating relied upon shall be deemed to be current and valid, if the 
rating is not more than one month old on the date of opening o 
issue and the rating rationale from the rating agency is not pore Uian 
one year old on the date of opening of the issue, and the rating letter 
and the rating rationale form part of the offer document. 

In the case of secondary market acquisition, the 'AAA' rating ® f 
the issue is in force and confirmed from the monthly bulletin 
published by the respective rating agency 


(ili) 


(iv) 


The securitized paper is a performing asset, 


Fxpmotions 

21 The Reserve Bank of India may, if it considers it necessary for avoiding any 
hardship or for any other just and sufficient reason, grant extension of time tc' oom0y 
wit or exempt any non-banking financial company or class of non-banking financial 
cofnpanies, from all or any of the provisions of these Directions either generally orfo 





Past [H—Sbc. 4] 


THE GAZETTE OiF INDIA, MAY 19,2007 (VAISAKHA 29,1929) 


7059 


any specified period, subject to such conditions as the Reserve Bank of India may 
impose. 

Interpretations 

25. For the purpose of giving effect to the provisions of these Directions, the 
Reserve Bank of India may, if ]t considers necessary, issue necessary clarifications 
in respect of any matter coveired herein and the interpretation of any provision of 
these Directions given by the Reserve Bank of India shall be final and binding on ail 
the parties concerned, 

Repeal and saving 

26. (1) The Non-Banking Financial Companies Prudential Norms (Reserve Bank) 
Directions, 1998 shall stand repealed by these Directions. 

(2) Notwithstanding such repeal, any circular, instruction, order issued under the 
Directions in sub-section (1) shall continue to apply to non-banking financial 
companies in the same manner as they applied to such companies before such 
repeal. 


V LEELA DHAR 
Dy. Governor 


r 
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Annex 1 


Schedule to the 


Balance Sheet of a non-banking finan cial company 

(as required in terms of paragraph 13 of 
Non-Banking Financial (Deposit Accepting or Holding) Companies Prudential 
Norms (Reserve Bank) Directions 2007) 

(Rs. in lakhs) 


Particulars 


0 ) 


Liabilities side : 

Loans and advances availed by the non¬ 
banking financial company inclusive of 
interest accrued thereon but not paid: 






Amount^ 

Amount 

out¬ 

standing 

overdue 


(a) Debentures: Secured 

: Unsecured 

(other than falling within the 
meaning of public deposits*) 

(b) Deferred Credits 

(c) Term Loans 

(d) Inter-corporate loans and borrowing 

(e) Commercial Paper 

(f) Public Deposits* 

(g) Other Loans (specify nature) 


m 


* Please see Note 1 below 

Break-up of (1)(fTabove (Outstanding public 
deposits inclusive of interest accrued th ereon 
but not paid!: 


i 


! 


(a) In the form of Unsecured debentures 

(b) In the form of partly secured debentures ; 
i.e. debentures where there is a shortfall 
in the value of security 

(c) Other public deposits 


* Please see Note 1 below 
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Assets side: 



Amount outstanding 



Break-up of Loans and Advances including 
bills receivables [other than those included in 
(4) below]: 


(a) Secured 

(b) Unsecured 


Break up of Leased Assets and stock on hire 
and other assets counting towards AFC 
activities 


(i) Lease assets including lease rentals under 
sundry debtors: 

(a) Financial lease 

(b) Operating lease 

(li) Stock on hire including hire charges under 
sundry debtors: 

(a) Assets on hire 

(b) Repossessed Assets 

(Hi) Other bans counting towards AFC 
activities 

(a) Loans where assets have been 
repossessed 

(b) Loans other than (a) above 



Current Investments: 


1. Quoted : 

(i) Shares: (a) Equity 

(b) Preference 

(ii) Debentures and Bonds 

(iii) Units of mutual funds 

(iv) Government Securities 

(v) Others (pleasie specify) 
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2. Unquoted : 

(j) Shares: (a) Equity 

(b) Preference 

(ii) Debentures and Bonds 

(iii) Units of mutual funds 

(iv) Government Securities 

(v) Others {please specify) 

I ona Term investments : 

1 L Quoted : 

(i) Shares : (a) Equity 

(b) Preference 

(]i) Debentures and Bonds 

(iii) Units of mutual funds 

(iv) Government Securities 

(v) Others (please specify) 

2. Unquoted : 

(i) Shares: (a) Equity 

(b) Preference 
(il) Debentures and Bonds 

(iii) Units of mutual funds 

(iv) Government Securities 

(v) Others (please specify) 


Borrower group-wise classification of assets financed as in (3) and 
(4) above : 

Please see Note 2 below _ 

-- Category Arnountnetof provisions 

[ Secured - j~~Un secured Total 

“ r Related Parties ** j ~! 

(a) Subsidiaries ■ ____ 

(b) Companies in the same j 

group __i ---—-— 

(c) Other related parties j ! 
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2. Other than related parties 


Total 


Investor group-wise classification of all investments {current and 
long term) in shares and securities (both quoted and unquoted): 

Please see note 3 below 


Market Value f Break 
up or fair value or 
NAV 


Book Value 
(Net of 
Provisions) 



(a) Subsidiaries 


(b) Companies in the same 
group 


(c) Other related pa rties 


2. Other than related parties 


As per Accounting Standard of ICAI (please see Note 3) 


{S) Other Information 


Particulars 

Amount 

(i) 

Gross Non-Performing Assets 



(a) Related parties 

> 

! 

(b) Other than rela ted parties 


(li) 

Net Non-Performing Assets 

i 

... ._ ■ 


j 

1(a) Related parties 


i 

i 

(b) Other than related parties 


(iii) i 

Assets acquired in satisfaction of debt 



Notes: 

1. As defined In paragraph 2(1}(xii) of the Non-Banking Financial Companies 
Acceptance of Public Deposits (Reserve Bank) Directions, 1998. 


W—69 Cl/2007 
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2 , 


3. 


THE GAZETTE OF INDIA, MAY \% 2007 (VATSAKHA W29) 


Provisioning norms shall be applicable as prescribed in the Non-Banking 
: Financial (Deposit Accepting or Holding) Companies Prudential Norms 
(Reserve Bank) Directions, 2007, 

AH Accounting Standards and Guidance Notes issued by ICAI are applicable 
including for valuation of investments and other assets as also assets 
: acquired in satisfaction of debt. However, market value in respect of quoted 
i investments and break up/fair value/NAV in respect of unquoted investments 
: should be disclosed irrespective of whether they are classified as long term or 
current in (5) above. 


xxx 
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Form NB5 2 


Annex 2 


Hatf yearly Statement of capital funds, risk assete/expoaurea and risk asset 
ratio etc., as at the end of March/September 200,.„ 

Name and address of the Non-Ban kins 
Financial Company 


Company code number (as given by RB1> 
Registration number (as given by RBI) 
Classification of the company (as given by RBI) 


item Name Rem Code 

Capital Funds-Tier j 

(i) Paid-up Equity Capital lit 

(IQ Preference shares lo be compulsorily 112 

convertible into equity 
(itf) Free reserves 

(a) General Reserves 113 

(b) Share Premium 114 

(c) Capital Reserves (representing surplus on 115 

sale of assets held in separate account) 

(d) Debenture Redemption Reser/e 115 

(e) Capital Redemption Reserve 117 

(f) CreditBalanoe rn P &L Account tie 

(g) Other free reserves (to be specified) 119 

Total (111 to IIS) 110 

(iv) Accumulated balance of loss 121 

(v) Deferred Revenue Expenditure 122 

(vi) Other Intangible Assets 123 

Total (1Z1 to 123) 120 

(vii) Owned Fund (110-120) 130 

(viri) Investment in shares of: 

(a) Subsidiaries 141 

(b) Companies in the same Group 142 

(c) Other nojvbanking financial ixmnpanies 143 


(Rupees in lakh) 
Amount 


[PflJrr HI—Sec. 4 




THE GAZEITt OF INDIA, MAY 19,2007 (VAISAlCIIAm929) 


ix) The book value of debentures, bonds, 
ioutstanding loans and advances, bills 

1 purchased and discounted (including hi re¬ 
purchase and lease finance) made to ; and 
deposits with 

144 


(a) Subsidiaries 


(b) Companies in the same Group 

145 


(x) Total (141 to 145) 

140 


(xi) iAmourrtoNtem 140 in excess of 10% of item 

130 above 

(xii) :Tier I Capital 

150 


Net owned fund (130-150) 

PART -B 

151 

(Rupees in lakh) 

Item Name 

Capital Funds - Tier 11 
(Pafa 2(1)(xx)(b) of Directions) 

Item Code 

Amount 

(i) Reference Shane Capital other than those 

1(51 


Compulsorily convertible into equity 

162 


(ii) Revaluation reserves 


(iii) General provisions and loss reserves 

103 


(tv) iHybrid debt capital instruments 

164 


(V) (Subordinated debt 

V35 


(vl) Aggregate Tier II Capital (Items 161 to 165) 

160 


Total Capital Funds (151 +160) 

PART- C 

170 

(Rupees in lakh) 

Item Name 

Rl^k Assets and Off-Balance Sheet items 

(i) Adjusted value of funded risk assets i.e. on- 
balance sheet items (To tally with Part D) 

Item Code 

Amount 

181 


(ii)jAdjusled value of non-funded and off-balance 
'sheet items (To tally with Part E) 

J B2 


[iii) Total risk weighted assets/ exposures 

1(161 +-182) 

(ivj Percentage of capital funds to risk weighted 
assets/exposures: 

180 


(a) Tier 1 capital (Percentage of item 151 to item 

4 am 

131 


■ trUj 

(b) Tier II capital (Percentage of item 160 to item 

a nm 

192 


IflU) 

(cj Total (Percentage of item 170 to item 180) 

193 
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(Rupees In lakh) 


Weighted itnh le. On - b a lance Sheet Iterp j 


Item name 

Hem Book 

Rkfc 

Adjusted 

L Cash and bank balances Including fixed 
deposits & certificates of deposits 

II. investments [see paragraph 6 of the 

Directions] 

code nliM 

210 

weight 

0 

vske 

0 

(a) Approved securities as de fined in Reserve 

Bank of India Act, 1934 
{b) Bonds of public sector banks 

221 

0 

0 

(i) Amounts deducted in part A d Hem (x) (Hem 
code 150) 

(H) Amounts not deducted in part 'A'item (k) 

(Item code 150) 

(c) FDs/CDs/bonds of public financial institutions 

222A 

0 


223A 

20 


(i) Amounts deducted In part A T Item (x) (item 
code ISO) 

224A 

0 

0 

tfl] Amounts not deducted In part'A* Item (x) 

{Item code 150) 

Sub-total|222A+223A+224A+225A) 

(d) Shares of aN companies and debentures/ 
bonds/ commercial paperu of companies and 
units of aN mutual funds 

225A 

3T225A 

100 


(■) Amounts deducted in Part 'A 1 item (xi) (item 
coda 150) 

(ii) Amounis not deducted in Part A 

Sub40tal{226+227) 

226 

0 

0 

227 

ST227 

100 



ilf. Current Assets 

(a) Stock on hire (Plesas see Mole 2 below) 


(i) Amounts deducted in P art A [Item (xi) (tern 
code 150) 

231 

0 

0 

Of) Amounts not deducted in part a 
S ub-totaty231+232] 

(b) Inter-corporate loans/ depo ts 

232 

5T232 

100 


(I) Amounts deducted in Part A’ [Item (xi) Hem 
oodeiSOj 

233 

0 

0 

(li) Amounts not deducted in Part A 

Sub-total (233+234) 

234 

ST234 

100 


(c) Loans and advances fully secured by 
company's own deposits 

235 

0 

0 

(d) Loans to stall 

(e) Other secured loans and advances 
considered good 

236 

0 

0 

0) Amounts deducted In Part A [Item (xi) item 
code 150)] 

241 

0 

0 


47—69 C1/20P7 
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(il)! Amounts not deducted in Part A 

242 

100 

Su b-total ( 235+23S+241+242) 

ST 242 


(f) Bills purchased/discounted 

(4 Amounts deducted in Part A [Item (xi) item 

243 

0 

code 150)] 

(ji) Amounts not deducted in Part A 

244 

',00 

Sub-total (243+244) 

ST244 


(g) Others (to be specified) 

245 

100 


IV. Ffr^ ***** f nBi nf depreciation! 

(a) Assets leased out 

(^Amounts deducted in Pari A [Item (xi) item 
code 150)] 

(^Amounts notdeducted inPartA 

Subtotal (251+252) 

Total credit exposure (ST212+ST234+ST242+ 
ST244+245+ ST252) 

(b) Remises 

(c) Fjjmiture & Fixtures 

V. Ofier assets 

(a) Income-tax deducted at source (net of 

P rovisions) 

ivance tax paid (net of provision) 

(c) Interest due or Government securities 

(d) Others (to be specified) 

Total weighted assets (Items 210 to 25S please 
exclude item codes prefixed by "ST") 


251 

252 

ST 252 

CT200 

253 

254 

255 

256 

257 
250 
200 


0 

100 


100 

too 

0 

0 

0 

100 
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0 


0 


0 

0 

0 


NQfES: 


1. 

2 . 

3. 

4. 


Netting may be dene in respect of assets where provisions for depreciation or for bad 
and doubtful debts have been made 

Stock on hire should be shown net of finance charges i.e. interest and other charges 
recoverable. 

Assets which have been deducted (item code 150) from owned fund to arrive at net 
iowned fund will have a weightage of O' 


Wettira may be done in respect of total outstanding exposure 
imargin/caution money/security deposits against which right 


of a borrower by cash 
to set-off is available. 
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PART - E 


Weighted non-fundad expos u res/off-balance shoot items 


Item Name 

Item Book 
Code value 

Conver¬ 

sion 

factor 

Equiva¬ 

lent 

value 

Risk Adjusted 
weight value 

1. Financial & Other 
guarantees 

3110 

100 


100 

2. Share/debenture 
underwriting 
obligations 

320 

50 


100 

3* Partly paid shams/ 
debentures 

330 

100 


100 

4* Bills 
rediscounted 

340 

100 


100 

5. Lease contracts 
entered into but 
yet to be 
executed 

360 

100 


100 

6, Other contingent 
liabilities 
(To be specified) 

300 

50 


100 

Total non-funded 
exposures 
(Items 310 to 360) 

300 

- 




Note; Cash margin/deposits shall bs deducted before applying the conversion factor. 
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PART -F 

Asset Classificatio n 

|, Aggregate of credit exposures categorised mto: 

Item name Item code Amount 

(I) Standard assets 411 

(HI Sub-standard assets 
(a) Lease and hire purchase assets 412 


(b) Other credit facilities 413 

flii) Doubtful assets 414 

$v) Loss assets 415 

Total (411 to 415) 410 


Note: (item 410 should tally with CT200 ) 


M. Aggregate provisioning in respect of I above as per the Directions prescribed 


Item Name 


Item code Provision Actual 

required provision 
made 


(A) Loans, advances and other 
credit facilities 

(j) Sub-standard assets : 

(a) entire amount takentothe 421 

credit of profit and loss account 
before the asset became MPA 

and remaining unrealised 
[paragraph 3(2) of the Directions] 

(b) 10% of the balance of 

outstanding dues 422 

(ii) Doubtful assets : 

(a) entire amount takentothe 423 

credit of profit and loss account 
before the asset became NPA 
and remaining unrealised 
[paragraph 3(2) of the Directions] 




























Part III—Sbc. 4] 


THE GAZETTE OF INDIA, MAY 19,2007 (VAJSAKHA 29,1929) 


7071 


Hem Name 

Hem code 

Provision 

required 

Actual 

provision 

made 

(b) 100% to the extent not covered by 
realisable value of security plus 20% to 
30% of the secured portion for the period 
the asset has remained doubtful 

424 




fiii) Loss assets: 

(a) entire amount taken to the credit of 




profit and Joss account before the 
asset became NPA and remaining 
unrealised [paragraph 3(2} of the 
Directions] 

425 



(b) 100 % of the outstanding balance 

426 



Total: (Hem No.421 to 426) 

ST426 




(B) Hire purchase and l^sed assets 

(i) Sub-standard assets: [paragraph 
9(2) of the Directions] 


Hire Purchase assets 

(a) entire amount taken to the credit of 427 

profit and loss account before the 
asset became NPA and namaming 
unrealised [paragraph 3(3) of the 
Directions] 

(b) deficit between total dues and 428 

depreciated value [paragraph 

9(2){i) of the Directions] 

(c) 10% of net book value [paragraph 429 

9(2)(Ii) of the Directions] 

Leased Assets 

(d) net lease rentals credited to profit 480 

and loss account before the asset 
became NPA and remaining 

unrealised [paragraph 3(4} of the 
Directions] 

(e) 10% of the net book value 431 


[paragraph 9(2)(ri) of the Directions] 


4*^69 gu*x> 7 
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(ii) Doubtful assets 

Hire Purchase assets 

(a) entire amount taken to the credit of 432 

profit and toss account before the 
asset became NPA and remaining 
unrealised [paragraph 3(3) of the 
Directions] 

(b) deficit between total dues and 433 

depreciated value [paragraph 

9(2)(i) of the Directions] 

(c) 40% of net book value [paragraph 434 

9{2}(ii) of the Directions] 

Leased Assets 

(d) net tease rentals credited to profit 435 

and loss account before the asset 
became NPA and remaining 
unrealised [paragraph 3(4) ofthe 
Directions] 

(e) 40% of the net book vaiue 436 

[paragraph 9(2)(ii) of the Directions] 

Hire Purchase assets 

(f) entire amount taken to the credit of 437 
profit and loss account before the 

asset became NPA and remaining 
unrealised [paragraph 3(3) ofthe 
Directions] 

(g) deficit between total dues and 438 

depreciated val ue [parag ra p h 

9(2)(i) of the Directions] 

(h) 70% of net book value [paragraph 439 

9(2)(ii) of the Directions] 

Leased Assets 

(]) net lease rentals credited to profit 440 

and loss account before the asset 
became NPA and remaining 
unrealised [paragraph 3(4) ofthe 
Directions] 

(j) 70% of the net book value 

[paragraph 9(2)(ii) of the Directions] 


441 
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Item name 


Loss assets 


Item coda provision 

■ feqUlred mods 


(a) entire amount taken to the credit of 442 

profit and toss account before the 
asset became NPA and remaining 
unrealised [paragraph 3(3) of the 
Directions] 

(b) deficit between total dues and 443 

depredated value [paragraph 9(2) (i) 
of the Directions] 

(c) 100% of net book value [paragraph 444 
9(2) (ii) of the Directions] 


(a) net lease rentals credited to prop 
and loss account before the asset 
became NPA and remaining 
unrealised [paragraph 3(4) of the 
Directions] 
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PART- G 

Particulars regarding investments in and ad vances to 
com^aniestflrms in the same group and other non-banki ng financial companies 


Item name 


Item Amount 
code 


i) Book value of bonds and 
debentures and outstanding loans and 
advances to and deposits with subsidiaries 
and companies in the same group 

(Details to be enclosed in Appendix 510 

. No. ) 

ii) Investments in shares of subsidiaries 
and companies in the same group and 
all non-banking financial companies 

(Details to be enclosed in Appendix 520 

No. I 


IN) Investments by way of shares, debentures, 
loans and advances, leasing, hire 
purchase finance, deposits etc. in other 
companies, firms and proprietary concerns 
where directors of the company hold 
substantial interest 530 

(Details to be enclosed in Appendix 
No. }. 
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PART-H 


Particulars regarding concentration of advances including off balance sheet exposure 

n 


IHHUMaFI 


EIvUJ 


Item name 


Item Amount 
Code 


i) Loans and advances including off-balance 
sheet exposures to any single party in 
excess of 15 per cent of owned fund of 
the non-banking financial company 
(Details to be enclosed in Appendix No, ) 610 

ri) Loans and advances including off-balance 
sheet exposures to a single group of 
parties In excess of 25 per cert of owned 
fund of the non-banking financial company 
(Details to be enclosed in Appendix No, ) 620 


iii) Investments in a single company in 
excess of 15 per cent of the owned fund 
of the norvbanking financial company 
(Details to be enclosed in Appendix No. } 630 


iv) Investments in the shares issued by a 
single group of companies In 
excess of 25 per cent of the owned 

fund of the non-banking financial company 640 

v) Loans, advances to (including debentures/ 

bonds and off-balance sheet exposures) and 
investment in the shares of single party in excess 
of 25 percent of the owned fund of the 
non-banking financial company 650 

vi) Loans, advances to (including debentures/ 
bonds and off-balance sheet exposures) 
and investment in the shares of single group 
of parties in excess of 40 per cent 

of the owned fund of the 

non-banking financial company 660 


(1> All these exposure limits shall be applicable to the non-banking financial 
company’s own group as well as to the borrower/investee company’s group, 

(2) Investment in debentures for this purpose shall be treated as credit and not 
investment. 


GlrtOOT 
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Part-I 


Particulars regarding Investments in premises and unquoted shares 


Item name 


Item Amount 
Codie 


(i) Investments in Premises, 

(Land and buildings) 
except for own use, (out of item 
code 253 in the return) held by 
the company in excess of 10 
percent of the owned fund 

(a) Acquired by the company 710 

independently 

(b) Acquired in satisfaction of its 720 

debts. 

(ii) Investments in unquoted shares 
except those held in the 
subsidiaries and companies in the 
same group (vide item code 141 
and 142) in excess of 

(a) 10 percent of the owned fund 

in case of Asset Finance Companies 

(b) 20 percent of the owned fund 74' 

in case of loan and investment 
companies 
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PART-J 

Particulars on suit filed and decreed debts by 
tile non-banking financial company and against it 


Item Name Item Code Amount 

I. 

(i) Loans, advanoes, other credit facilities, 810 

leased assets and hire purchase assets lor 
which the non-banking financial company 
has filed suits in any Court of Law 
for recovery of its dues including the 
decreed debts: 


Pending for over 5 years 811 

Pending for 3 to 5 years 812 

Pending for 1 to 3 years 813 

Pending for less than one year 814 


(ii) Out of (I) above, the loans, advances, other 820 
credit facilities and hire purchase assets for 
which decree has been obtained by the 
non-banking financial company 

(hi) Recoveries made in suit filed f decreed 830 
debts (including amounts: deposited in r 
the Court) 

II. Suit filed and decreed against the oompany 840 
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CERTIFICATE 

Certified that 

{1) the data/information furnished in this statement are in accordance 

with the Directions issued by the Reserve Bank of India relating to 
income recognition, accounting standards, asset classification, 
provisioning for bad and doubtful debts, capilal adequacy and 
concentration of credit and investments. The statement has been 
compiled from the books of account and other records of the 
company and to the best of my knowledge and belief they are 
correct; 

(2) Reserve Bank’s cEassification of the company as a ...Oh 

the basis of its principal business as evidenced from its asset and 
income pattern continues/does not continue to hold good {delete 
whatever is not applicable); 

(3) the company has accepted public deposit and the quantum of such 
deposit is within the limits applicable to the company; 

( 4 ) the company has not paid in te rest/broke rage on deposit beyond the 
ceiling prescribed under the Directions; 

(5) the company has not defaulted in repayment of matured deposit; 

(6) the credit rating for fixed deposits assigned by the Credit Rating 

Agency viz,-(Name of the Agency) 

at-(rating level) is valid; 

(7) the capital adequacy as disclosed in part C of the return after taking 
into account the particulars contained in part D, E and F has been 
correctly worked out; 

(8) the aggregate of amount outstanding in respect of loans, equipment 
leasing, hire purchase finance and investment held together with 
other assets of the company during the half year ended March / 

September ___ is taken into account to ensure that the minimum 

stipulated capital adequacy ratio as applicable to the company has 
been maintained throughout the relevant period on an ongoing 
basis; 

(6) classification of assets as disclosed in part F of the return has been 
verified and found to be correct. No rollover/rephasement of loans, 
lease and hire purchase transactions and bills discounted beyond 
due dates has been observed. The sub-s':andarc or doubtful or loss 
asset, if up-graded, has been done so, in conformity with the Non- 
Banking Financial (Deposit Accepting or Maiding) Companies 
Prudential Norms (Reserve Bank) Directions, 2007; 

(10) investments in group companies as disclosed in part G of the return, 
exposures to individuals/firms/other companies exceeding the 
credit/investment concentration norms as disclosed in part H of the 
half-yearly return, investments in premises and unquoted shares as 
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disclosed in part I or the return and particulars on surt fifed and 
decreed debts by the company and against it as disclosed in part J 
of the return and classification of such assets is correct. 

Pl ace ; For and on behalf of 

Pate : (Name of the company) 


Managing Director/Chief Executive Officer 


Auditor's Report 

We have examined the books of account and other records maintained by 

. Limited in respect of the capita! funds, risk 

assetstexposures and risk asset ratio etc. as on .-20.., and 

statements/oertificate hereinabove made by the Managing Director/Chief 
Executive Officer of the company or his authorised representative. On the 
basis of random checking, we certify the statement in paragraph (8) above. 
We further report that to the best of our knowledge and according to the 
information and explanations given to us and as shown by the record 
examined by us, the figures shown in Parts A, B T C, D, E, F t G, K I and J of 
the statement hereinabove are correct. 


Place: 

Date: 


Statutory auditors 
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Annex 3 

Form NBS 6 

Monthly return on exposure to capital market 

as at end of month_, 20... 

Name of the NBFC/RNBC : 

Company Code No.: 

(To be filled by RBI) 

Address of Registered Office: 

RBI Registration No.: 

Classification of the Company : AFC/Loan/Investment/RNBC 


Notes and Instructions for filling of the Return 


1, Applicability 


This return is to be filled by all deposit taking NBFCs; having total assets of Rs 100 
crone and above as on March 31 of the previous year (e g. for the return for Ihe 
month of April 2007 or October 2007 the base date total assets would be March 
2007, similarly for the return for the month of March 2008 base date total assets 
would be March 2007). In the absence of audited figures, provisional figures may be 
taken for the purpose. 

2. The return should be submitted to the Regional Office of the Department of Non- 
Bartkjng Supervision, Reserve Bank of India under whose jurisdiction its Registered 
Office is situated. 

3. Definition of capital market exposure (CME!) 

The CME, for the purpose of this return, would be the aggregate of exposures of the 
company in the form of: 

(i) investment in quoted equity shares, quoted compulsorily convertible 
preference shares (CCPS), quoted convertible bonds and debentures and 
quoted units of primarily equity oriented mutual funds: 

(ii) loans and advances against securities at (i) above, including those for 
financing of IPOs, etc. 
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(iii) secured and unsecured loans and advances to and guarantees issued 
on behalf of stock brokers; and 

(iv) underwriting commitments in respect of equity related primary issues 
including through book building route; and 

(v) any other equity related exposure to capital market. 

4. The CME does not cover acceptance of shares, debentures, units of mutual 
funds, etc. assigned to the NEiFCs and RNBCs as collateral or additional security, if 
they are accepted as per normal business practice and appraisal procedure, as also 
the investments by RNBCs in compliance with the provisions of paragraph 6 of the 
Residuary Non-Banking Companies (Reserve Bank) Directions, 1987. 


5 'Subsidiaries’ and 'Companies in the same group’ mentioned in this Return 
have the same meanings assigned to them in Section 4 and Section 372 (11) 
respectively, ofthe Companies Act, 1956. 

6 Turnover means total of sales and purchases in the same category of 
investments. 

7 In case there is nothing to report in any part / item of the Return, 00s may be 
indicated in the column(s) meant tor “Amount”. 


8. The Return should be signed by any of the Principal Officers as given in the 
Annual return on deposits (NBS-1/NBS-1A). 

9, The term Gross Purchases indicates exposures which result in increase in 
capital market exposure and Gross Sales means exposure which result in decline in 
capital market exposure of the NBFC/RNBC. 





THE GAZETTE OF fMMA, MAY 19. 2007 (VAliiAKHA 29, 1929> 


[Past HI—Sec. 4 



.1 Companies in the same 


group _._„__ 

1.2 Other companies _^ 

i 

~2_ Investment " \n~ q uo ted”! 
convertible bonds / debentures of ; 
Companies including Public Sector 

Undertakings ___■_ 

2A Companies in the same 
group _____ 

2.2 Other companies 




-t-i- 


3. investment in units of primarily j j 

equity oriented Mutual Funds ___} __ 

i 


4, Investments in quoted I 

Compulsorily Convertible Preference j 
Shades _ _I _ 


4.1 Companies in the same 
group _ 


4,2 Other companies 


5, Tote/ of investments m quoted 1 I 

shades, bonds/ convertible , 

debentures, units of primarily equity I 

oriented Mutuai Funds (1 +2+3+4) __ 


6, Loans and advances against 
quoted shares or quoted convertible ! i 
bonds/debentures or units of primarily * 

equity oriented Mutual Funds to | j ( 
companies against ,__:_ , _ 


(fo physical securit ies__ J_ j _ i_ 

fb) demat securities _ ^_ _Q 

"ITT 0T6 above, maximum amount ^ 

given to a company _ _ [ J_i . 
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6,2 Of 6 above, loans and advances 
to companies for financing of IPOs 


6.2.1 physical securities 


6.2.2 demat securities 


6.3 Of 6 above, loans and advances 
to _ 


6.3.1 Companies in the same 
roup _ 


6.3 2 Other companies 


7. Loans and advances against 
quoted shares or quoted convertible 
bonds/debentures or units of primarity 
equity oriented Mutual Funds to 
Individuals, firms, HUFs and 
unincorporated associations of 
persons against 


sicaI securities 


b) demat securities 


7.1 Of 7 above, maximum amount of 
loan and advances given to one 
individual or a firm or an HUF or an 
unincorporated association of persons 


7.2. Of (7) above, loans and 
advances to individuals, firms, HUFs 
and unincorporated associations of 
persons for financing of IPO & against 


7.2.1 physical securities 


7.2.2 demat securities 


Exposure to stock brokers 


8.1 Loans to stock brokers; 


8.1.1 Secured 


8.12 Unsecured 


8.13 Sub Total 8.1.1 + 8.1 2 


8.2 Guarantees on behalf of stock 
brokers 


8.3 Maximum amount of loan and 
advances given to a stock broker 


8*4 Total of exposure to stock brokers 
(8.1.3+8.2) 


8.5 Of 8.4 above, the exposure to 
broking entities/firms in the own group 
of NBFC 
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9. Underwriting commitments of the ; j 

company in respect of equity related j j 
primary issues including through book j 

building r o ute __I_ : 

ID, Any other equity related exposure "j 

to capital market (Please specify) _I 

i | 

11 TOTAL CAPITAL MARKET - ! 
EXPOSURE -(5+ 6 + 7 + 3 + 8 + 10) j_ 

P a j rt-2 Unquoted investments 


12. Investment in unquoted Equity 
shares of Companies including Public 
Sector Undertakings _ 

12.1 Companies in the same 

group _ _ _ 

12.2 Other oomp an ies^_ 


13. Investment in unquoted bonds / 
debentures of Companies including 

Public Sector Un dertakings_!___._ 

13.1 Companies in the same 

group ____^_j_ 

13.2 Other companies ___j 

14, Total of investments in unquoted I j 

equity shares/bonds/debentures I 

(12+13) _[__ 

* GP - Gross Purchases 
** GS - Gross Sales 

Pqrt - 3 Position as per last Audited Balance Sheet 


15. Owned Funds of the company as 

per Iasi audited b alance sheet _. 

1:6. Total assets of the company (net ; 
of intangibles) as per fast audited ^ 

balance sheet ____ __: 

17 Total deposits (for RNBCs)/public i 
deposits (for NBFCs) of the company j 
as at trie end of the month to which ; 
the return relates 


Signature of Manager/ Managing 
Director / Authorised Official 

Place :- Name : -■ 


Date: 


Designation : - 
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No, DNBS. 193 DG(VL)-2007 


The Reserve Bank of India, having considered it necessary in the public interest, and 
being satisfied that, for the purpose of enabling the Bank to regulate the credit 
system to the advantage of the country, it is necessary to issue the Directions 
relating to the prudential norms as set out below, in exercise of * h ® P?" er ®. , 5^ 
by Section 4SJA of the Reserve Bank of India Act, 1934 (2 of 1634) and of all the 
powers enabling it in this behalf, and in supersession ofthe 
Companies Prudential Norms (Reserve Bank) Directions, 1998 contained in 
Notification No, OFC, 119iDG(SPT}/98 dated January 31, 1998, gives to every non¬ 
banking financial company not accepting I holding public deposits the Directions 

hereinafter specified. 


Short We, commencement and 
applicability of the Directions: 

1, M) These Directions shall be known as the "Non-Banking Financial (Non- Deposit 
Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions, 

2007*. 

(2) These Directions shall come into force with immediate effect. 

(3) (i) The provisions, of these Directions save as provided for in clauses (ii) 

(ill) and (iv) hereinafter, shall apply to - 

every non-banking financial company not accepting / holding public 
deposits. 


(ii) The provisions of paragraphs 16 and 13 of these Directions shall not 
apply to - i 


(a) a loan company; 

(b) an investment company; 

(c) an asset finance company 


which is not a systemicaHy important non-deposit taking non-banking 
financial company. 


(iii) These Directions shall not apply to a non-banking financial company being 
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an investment company; 

Provided that, it is 

(a) holding investments in the securities of its group/ holding/ subsidiary 
companies and book value of such holding is not less than ninety per 
cent of its total assets and it is not trading in such securities; 

{b) not accepting/holding public deposit; and 

(c) is not a systemically important non-deposit taking non-banking financial 
company 


However, the provisions of paragraphs 16 and 18 shall be applicable to such 
investment companies which are systemically important non-deposit taking 
non-banking financial company 


(iv) These Directions except the provisions of paragraph 19 shall not apply to 
non-banking financial company being a Government company as defined 
under Section 617 of the Companies Ad, 1956 {1 of 1956) and not 
accepting / holding public deposit 


Definitions 

2. (1) For the purpose of these Directions, unless the context otherwise requires: 

m "break up value" means the equity capital and reserves as reduced by 
intangible assets and revaluation reserves, divided by the number of equity 
shares of the investee company; 

(ii) "carrying cost" means book value of the assets and interest accrued thereon 
but not received; 

(iiii ‘current investment" means an investment which is by its nature readily 
realisable and is intended to be held for not more than one year from the 
date on which such investment is made; 


(iv) “doubtful asset 7 means 

(a) a term loan, or 

(b) a lease asset, or 

(c) a hire purchase asset, or 

(d) any other asset, 

which remains a substandard asset for a period exceeding 18 months; 




Part HI —Sec 4J 


THE GAZETTE OF INDIA, MAY 19,2007 {VAISAKHA 29 , 192 9 ) 


7087 


(v) “earning value" means; the value of an equity share computed by taking the 
average of profits after tax as reduced by the preference dividend and 
adjusted for extra-ordinary and non-recurring items, for the immediately 
preceding three years and further divided by the number of equity shares of 
the investee company and capitalised at the following rate: 

(a) in case of predominantly manufacturing company, eight per cent; 

(b) in case of predominantly trading company, ten per cent; and 

(c) in case of any other company, including non-banking financial company, 
twelve per cent; 

NOTE : If, an investee company is a loss making company, the earning value 
will be taken at zero; 

(vi) “fair value” means the m ean of the earning vaiue and the break up value; 

(vii) “hybrid debt* means capital instrument which possesses certain 
characteristics of equity as well as of debt; 

(viii) Infrastructure loan' means a credit facility extended by non-banking financial 
companies to a borrower, by way of term loan, project loan subscription to 
bondstoebentures^ preference shares / equity shares in a project company 
acquired as a part of the project finance package such that such 
subscription amount to be JI tn the nature of advance” or any other form of 
long term funded facility provided to a borrower company engaged in: 

* Developing or 

* Operating arid maintaining, or 

* Developing, operating and maintaining 

any infrastructure facility that is a project in any of the following sectors; 

a) a read, inducing toll road, a bridge ora rail system; 

b) a highway project including other activities being an integral part 
of the highway project; 

c) a port, airport, inland waterway or inland port; 

d) a water supply project, irrigation project, water treatment 
system, sanitation and sewerage system or solid waste management 
system; 

e) telecommunication services whether basic or cellular, including 
radio paging, domestic satellite service {Le„ a satellite owned and 
operated by an Indian company for providing telecommunication 
service), network of trunking, broadband network and internet 
services; 

f) an industrial park or special economic zone; 

g) generation or generation and distribution of power; 

h) transmission or distribution of power by laying a network of new 
transmission or d istribution lines; 

i) construction relating to projects involving agro-precessing and 
supply of inputs to agriculture; 
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j) construction for preservation and storage of processed agro¬ 
products, perishable goods such as fruits, vegetables and flowers 
including testing facilities for quality, 

k) construction of educational institutions and hospitals, and 

l) any other infrastructure facility of similar nature 

(ix) "loss assef means: 

(a) an asset which has been identified as loss asset by the non-banking 
financial company or its internal or external auditor or by the Reserve 
Bank of India during the inspection of the non-banking financial 
company, to the extent it is not written off by the non-banking financial 
company; and 

(b) an asset which is adversely affected by a potential threat of non- 
recoverability due to either erosion in the value of security or non 
availability of security or due to any fraudulent act or omission on the 
part of the borrower; 

(x) 'long term investment" means an investment other than a current investment; 

(xi) "net asset value 11 means the latest declared net asset value by the mutual 
fund concerned in respect of that particular scheme; 

(xii) "net book value 11 means: 

(a) in the case of hire purchase asset, the aggregate of overdue and future 

instalments receivable as reduoed by the balance of unmatured finance 
charges and further reduced by the provisions made as per paragraph 
9(2)(i) of these Directions; 

(b) in the case of leased asset, aggregate of capital portion of overdue 
lease rentals accounted as receivable and depreciated book value of 
the lease asset as adjusted by the balance of lease adjustment 
account. 

(xrii) non-performing asset (referred to in these Directions as “MPA”) 
means: 

(a) an asset, in respect of which, interest has remained overdue for a 
period of six months or more; 

(b) a term loan inclusive of unpaid interest, when the instalment is overdue 
for a period of six months or more or on which interest amount 
remained overdue for a period of six months or more; 

(c) a demand or call loan, which remained overdue for a period of six 
months or more from the date of demand or call or on which interest 
amount remained overdue for a period of six months or more; 
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(d) a bill which remains overdue for a period of six months or more; 

(e) the interest in respetf of a debt or the income on receivables under the 
head 'other current assets 1 in the nature cohort term loansted vances, 
which facility remained overdue for a period of six months or more; 

(fj any dues on account of sale of assets or services rendered or 
reimbursement of expenses incurred, which remained overdue for a 
period of six months or more; 

(g) the lease rental and hire purchase instalment, which has become 
overdue for a period of twelve months or more; 

(h) in respect of loans, advances and other credit facilities (including bills 
purchased and discounted), the balance outstanding under the credit 
facilities (including accrued interest) made available , to the same 
borrower/beneficiary when any of the above credit facilities becomes 
non-performing asset: 

Provided that in the case of lease and hire purchase transactions, a non¬ 
banking financial company may classify each such account on the basis of 
its record of recovery; 

(xiv) “owned fund D means paid up equity capital, preference shares which are 
compulsorily convertibles into equity, free reserves, balance in share 
premium account and capital reserves representing surplus arising out of 
sale proceeds of asset, excluding reserves created by revaluation of asset, 
as reduced by accumulated loss balance, book value of intangible assets 
and deferred revenue expenditure, If any; 

(xv) "standard asset" means the asset in respect of which, no default in 
repayment of principal cr payment of interest is perceived and which does 
not disclose any problem nor carry more than normal risk attached to the 
business; 

(xvi) "sub-standard asset" means: 

(a) an asset which has been classified as non-performing asset for a 
period not exceeding 18 months; 

(b) an asset where the terms of the agreement regarding interest and i or 
principal have been renegotiated or rescheduled or restructured after 
commencement of operations, until the expiry of one year of 
satisfactory performance under the renegotiated or rescheduled or 
restructured terms: 

Provided that the classification of infrastructure loan as a sub-standard 
asset shall be in accordance with the previsions of paragraph 20 of 
these Directions; 
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(xvii) "subordinated debt’ 1 moans an instrument, which rs fully paid up, is unsecured 
and is subordinated to the claims of other creditors and is free from restrictive 
clauses and is not redeemable at the instance of the holder or without the consent of 
the supervisory authority of the non-banking financial company. The book value of 
such instrument shalJ be subjected to discounting as provided hereunder: 


Remaining Maturity of the instruments 

Rate of discount 

(a) 

Upto one year 

100% 

<b) 

More than one year but upto two years 

30% 

(c) 

More than two years but upto three years 

60% 

<d) 

More than three years but upto four years 

40% 

(e) 

More than four years but upto five years 

20% 


to the extent such discounted value does not exceed fifty per cent of Tier I 
capital; 

(xviii) substantial interest” means holding of a beneficial interest by an 
individual or his spouse or minor child, whether singly or taken together in 
the shares of a company, the amount paid up on which exceeds ten per cent 
of the paid up capital of the company; or the capital subscribed by alt the 
partners of a partnership firm; 

(xix) Systemically important non-deposit taking non-banking financial company', 
means a non-banking financial company nol accepting j holding public 
deposits and having total assets of Rs 100 crore and above as shown in the 
fast audited balance sheet/ 1 

(xx) Tier I Capital” means owned fund as reduced by investment in shares of 
other non-banking financial companies and in shares debentures, bonds, 
outstanding loans and advances including hire purchase and lease finance 
made to and deposits with subsidiaries and companies in the same group 
exceeding, in aggregate, ten per cent of the owned fund: 

(xxj) “'Tier II capital” includes the following 

{a) preference shares other than those which are compulsorily convertible 
into equity; 

(b) revaluation reserves at discounted rate of fifty five percent; 

(c) general provisions and loss reserves to the extent these are not 
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attributable Id actual diminution in value or identifiable potential loss in 
any specific asset and are available to meet unexpected losses, to the 
extent of one and one fourth percent of risk weighted assets; 

(d) hybrid debt capital instruments; and \ 

(e) subordinated debt 

to the extent the aggregate does not exceed Tier I capital 

(2) Other words or expressions used but not defined herein and defined in the 
Reserve Bank of India Act, 1934 (2 of 1934) or the Non-Banlring Financial 
Companies Acceptance of Public Deposits (Reserve Bank) Directions, 1898 shall 
have the same meaning as assigned to them under that Act or that Directions, Any 
other words or expressions not defined in that Act or that Directions, shall have the 
same meaning assigned to them in the Companies Act, 1956 (1 of 1956). 

Income recognition 

3. (1) The income recognition shall be based on recognised accounting principles. 

(2) Income including mterest/discount or any other charges on NPA shall be 
recognised only when it is actually realised. Any such income recognised 
before the asset became non-performing and remaining unrealised shall be 
reversed. 

(3) In respect of hire purchase assets, where instalments are overdue for more 
than 12 months, income shall be recognised only when hire charges are 
actually received. Any such Income taken to the credit of profit and loss 
account before the asset became non-performing and remaining unrealised, 
shall be reversed. 

(4) In respect of lease assets, where lease rentals are overdue for more than 12 
months, the income shall be recognised only when lease rentals are actually 
received. The net lease lentals taken to the credit of profit and loss account 
before the asset became non-performing and remaining unrealised shall be 
reversed. 

Explanation 

For the purpose of this paragraph, 'net lease rentals' mean gross lease rentals 
as adjusted by the lease adjustment account debited/credited to the profit and 
loss account and as reduced by depreciation at the rate applicable under 
Schedule XIV of the Companies Act, 1956 (1 of 1956). 

Income from investments 


4, (1) Income from dividend on shares of corporate bodies and units of mutual funds 
shall be taken into account on cash basis: 
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Provided that the income from dividend on shares of corporate bodies may be 
taken into account on accrual basis when such dividend has been declared by 
the corporate body in its annual general meeting and the non-banking 
financial company’s right to receive payment is established. 

p 

(2) Income from bonds and debentures of corporate bodies and from Government 
securities/bonds may be taken into account on accrual basis 

Provided that the interest rate on these instruments is p re -determined and 
interest is serviced regularly and is not in arrears. 

(3) income on securities of corporate bodies or public sector undertakings, the 
payment of interest and repayment of principal of which have beer guaranteed by 
Central Government or a State Government may be taken into account on accrual 
basis. 


Accounting standards 

5, Accounting Standards and Guidance Notes issued by the institute of Chartered 
Accountants of India (referred to in these Directions as "ICAI”) shall be followed 
insofar as they are not inconsistent with any of these Directions 

Accounting of investments 

6. (t)(a) The Board of Directors of every non-banking financial company shall 
frame investment policy for the company and implement the same; 


(t>) The criteria to classify the investments into current and bng term 
investments shall be spelt out by the Board of the company in the 
investment policy; 


(c) Investments in securities shall be classified into current and long term, 

at the time of making each investment; 

(d) (i) There shall be no inter-class transfer on ad-hoc basis; 

(ii) The inter-class transfer, if warranted, shall be effected only at 
the beginning of each half year, on April 1 or October 1, with the 
approval of the Board; 

(iii) The investments shall be transferred scrip-wise, from current to 
long-term or vice-versa, at book value or market value, 
whichever is lower; 

(iv) The depreciation, if any, in each scrip shall be fully provided for 
and appreciation, if any, shall be ignored: 

(v) The depreciation in one scrip shall not be set off against 
appreciation in another scrip, at the Erne of such inter-class 
transfer, even in respect of the scrips of the same category. 
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(2) Quoted current investments shall, for the purposes of valuation, be grouped 
into the following categories, viz r 

(a) equity shares, 

(b) preference shares, 

(c) debentures and bonds, 

(d) Government securities including treasury bilts, 

(e) units of mutual fund, and 

(f) others. 

Quoted current investments for each category shall be valued at cost or 
market value whichevE^r is lower* For this purpose, the investments in each 
category shall be considered scrip-wise and the cost and market value 
aggregated for all investments in each category. If the aggregate market 
value for the category is less than the aggregate cost for that category, the 
net depreciation shall be provided for or charged to the profit and loss 
account. If the aggn*gate market value for the category exceeds the 
aggregate cost for the category, the net appreciation shall be ignored. 
Depreciation in one category of investments shall not be set off against 
appreciation in another category. 

(3) Unquoted equity shares in the nature of current inveslments shall be valued 
at cost or break up value, whichever is lower. However, nor-banking 
financial companies may substitute fair value for the break up value of the 
shares, if considered necessary. Where the balance sheet of the investee 
company is not available for two years, such shares shall be valued at one 
Rupee only* 

(4) Unquoted preference shares in the nature of current investments shall be 
valued at cost or face value, whichever is lower* 

(5) Investments in unquoled Government securities or Government guaranteed 
bonds shall be valued at canying cost. 

(6) Unquoted investments! in the units of mutual funds in the nature of current 
investments shall be i/alued at the net asset value declared by the mutual 
fund in respect of each particular scheme. 

(7) Commercial papers shall be valued at carrying cost. 

(8) A long term investment shall be valued in accordance with the Accounting 
Standard issued by ICAI. 


Note: Unquoted debentures shall be treated as term loans or other type of 
credit facilities depending upon the tenure of such debentures for the 
purpose of income recognition and asset classification. 
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Need for Policy on Demand/Call Loans 

7. (1) The Board of Directors of every non-banking financial company 

granting/intending to grant demand/cail loans shall frame a policy for the 

company and implement the same. 

(2) Such policy shall, inter alia, stipulate the following, - 

(I) A cut off date within which the repayment of demand or call loan shall 
be demanded created up; 

(ii) The sanctioning authority shall, record specific reasons in writing at the 

time of sanctioning demand or calt loan if the cut off date for 

demanding or calling up such loan is stipulated beyond a period of one 
year from the date of sanction; 

(iii) The rate of interest which shall be payable on sich loans; 

(iv) Interest on such loans, as stipulated shali be payable either at monthly 
or quarterly rests; 

(v) The sanctioning authority shall, record specific reasons in writing at the 
lime of sanctioning demand or call loan, if no interest is stipulated or a 
moratorium is granted for any period; 

(vi) A cut off date, for review of performance of the loan, not exceeding six 
months commencing from the date of sanction; 

(vii) Such demand or call loans shall not be renewed unless the periodical 
review has shown satisfactory compliance with the terms of sanction. 

Asset Classification 

8. (1) Every non-banking financial company shall, after taking into account the 
degree of well defined credit weaknesses and extent of dependence on collateral 
security for realisation, classify its lease/hire purchase assels. loans and advances 
and any other forms of credit into the following classes, namely. 

(i> Standard assets; 

(ii) Sub-standard assets; 

(iii) Doubtful assets; and 

(iv) Loss assets, 

(2) The class of assets referred to above shall not be upgraded merely as a result 
of rescheduling, unless it satisfies the conditions required for ihe upgradation. 

Provisioning requirements 

9. Every non-banking financial company shall, after taking mio account the time Jag 
between an account becoming non-performing, its recognition as such, the 


10 
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realisation of the security and the erosion over time in the value of security charged, 
make provision against sub-standard assets, doubtful assets and loss assets as 
provided hereunder > 


Loans, advances and other credit facilities 
including bills purchased and discounted 

(1) The provisioning requirement in respect of loans, advances and other credit 
facilities including bills purchased and discounted shall be as under: 

(i) Loss Assets The entire asset shall be written off. 

If the assets are permitted to remain 
in the books for any reason, 100% 
of the outstanding should be 
provided for; 

(ii) Doubtful Assets (a) 100% provision to the extent to which 

the advance is not covered by the 
realisable value of the security to 
which the non-banking financial company has a 
valid recourse shall be made, The realisable 
value is to be estimated on a realistic basis; 


(b) In addition to item (a) above, 
depending upon the period for which 
the asset has remained doubtful, 
provision to the extent of 20% to 
50% of the secured portion (i.e. 
estimated realisable value of the 
outstanding) shall be made on the 
following basis: - 


Period for which the asset ha s 

been considered as doubtful % of provision 


Up to one year 
One to three years 
More than three years 


20 

30 

50 


iii} Sub-standard assets A general provision of 10% of total 

outstanding shall be made. 


Lease and hire purchase asse ts 

(2) The provisioning requirements in respect of hire purchase and leased 
assets shall be as under: 

54^69 OlttOOT 
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Hire purchase assets 

(i) In respect of hire purchase assets, the total dues (overdue and future 
instalments taken together) as reduced by 

(a) the finance charges not credited to the profit and loss account and 
carried forward as unmatured finance charges; and 

(b) the depreciated value of the underlying asset 

shall be provided for. 

Explanation : For the purpose of this paragraph, 

(1) the depreciated value of the asset shall be notlonally computed as 
the original cost of the asset to be reduced by depreciation at the rate 
of twenty per cent per annum on a straight line method; and 

(2) in the case of second hand asset, the 1 original cost shall be the actual 
cost incurred for acquisition of such second hand asset. 

Additional provision for hire purchase and leased assets 

(ii) In respect of hire purchase and leased assets, additional provision shall be 
made as under: 

* 1 

(a) Where hire charges or lease 

rentals are overdue upto 12 months Nil 


(b) where hire charges or 10 percent of the 

lease rentals are overdue for more than net book value 

12 months but upto 24 months 


(c) where hire charges or lease 40 percent of the 

rentals are overdue for more than 24 months net book value 
but upto 36 months 


(d) where hire charges or lease TO percent of the 

rentals are overdue for more than 36 months net book value 
but upto 48 months 


(e) where hire charges or tease 100 percent of the 

rentals are overdue for more than 48 months net book value 

(iii) On expiry of a period of 12 months after the due date of the last instalment 
of hire purchase/leased asset, the entire net book value shall be fully 
provided for. 


12 
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NOTES: 

(1) The amount of caution money/margin money or security deposits kept 
by the borrower with the non-banking financial company in pursuance 
of the hire purchase agreement may be deducted against the 
provisions stipulated under clause (i) above, if not already taken into 
account while arriving at the equated monthly instalments under the 
agreement The value of any other security available in pursuance to 
the hire purchase agreement may be deducted only against the 
provisions stipulated under clause fii) above. 

(2) The amount of security deposits kept by the borrower with the non¬ 
banking financial company in pursuance to the lease agreement 
together with the value of any other security available in pursuance to 
the lease agreement may be deducted only against the provisions 
stipulated under clause (ii) above. 

(3) It is clarified that income recognition on and provisioning against NPAs 
are two different aspects of prudential norms and provisions as per 
the norms are required to be made on NPAs on total outstanding 
balances including the depreciated book value of the leased asset 
under reference after adjusting the balance, if any, in the lease 
adjustment account The fact that income on an NPA has not been 
recognised cannot be taken as reason for not making provision. 

(4) An asset which has been renegotiated or rescheduled as referred to 
in paragraph (2) (1) (xvi) (b) of these Directions shall be a sub-standard 
asset or continue to remain in the same category in which it was prior 
to its renegotiation or reschedulement as a doubtful asset or a loss 
asset as the case may be. Necessary provision is required to bo made 
as applicable to such asset till it is upgraded. 

(5) The balance sheet to be prepared by the NBFC may be in accordance 
with the provisions contained in sub-paragraph (2) of paragraph 10. 


(6) All financial leases written on or after April 1, 2001 attract the 
provisioning requirements as applicable lo hire purchase assets. 


Disclosure In the balance sheet 

10, (1) Every non-banking financial company shall separately disclose in its balance 
sheet the provisions made as per paragraph 9 above without netting them from the 
income or against the value of assets. 

(2) The provisions shall be distinctly indicated under separate heads of account as 



13 
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under 

(i) provisions for bad and doubtful debts; and 

(ii) provisions for depreciation in investments 

(3) Such provisions shall not be appropriated from the general provisions and loss 
reserves held, if any, by the non-banking financial company. 

(4) Such provisions for each year shall be debited to the profit and, loss account The 
excess of provisions, if any, held under the heads general provisions and loss 
reserves may be written back without making adjustment against them. 

Constitution of Audi! Committee bv non-banking financial companies 

11, A non-banking financial company having assets of Rs. 50 crore and above as 
per its last audited balance sheet shall constitute an Audit Committee, consisting of 
not less than three members of its Board of Directors. 

Explanation I: The Audit Committee constituted by a non-banking 
financial company as required under Section 292A of the Companies 
Act, 1956 (1 of 1956) shall be the Audit Committee for the purposes of 
this paragraph 

Explanation II; The Audit Committee constituted under this paragraph 
shall have the same powers, functions and duties as laid down in 
Section 292A of the Companies Act, 1956 (1 of 1956) 

Accounting year 

12, Every non-banking financial company shall prepare its balance sheet and 
profit and loss account as on March 31 every year Whenever a non-banking 
financial company intends to extend the date of its balance sheet as per provisions 
of the Companies Act, it should take prior approval of the Reserve Bank of India 
before approaching the Registrar of Companies for this purpose 

Further, even in cases where the Bank and the Registrar of Companies grant 
extension of time, the non-banking financial company shall furnish to the Bank a 
proforma balance sheet (unaudited ) as on March 31 of the year and the statutory 
returns due on the said date 


Schedule to the balance sheet 

13, Every non-banking financial company shall append to its balance sheet 
prescribed under the Companies Act 1956, the particulars n the schedule as set out 
in Annex. 
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Transactions in Government securities 

14. Every non-banking financial company may undertake transactions in 
Government securities through its CSGL account or its demat account; 

provided that no non-banking financial company shall undertake any 
transaction in government security in physical form through any broker 


Submission of a certificate from Statutory Auditor to the Bank 

15. Every non-banking financial company shall submit a Certificate from its 
Statutory Auditor that it is engaged in the business of non-banking financial 
institution requiring it to hold a Certificate of Registration under Section 45-IA of the 
RBI Act. A certificate from the Statutory Auditor in this regard with reference to the 
position of the company as at end of the financial year ended March 31 may be 
submitted to the Regional Office of the Department of Non-Banking Supervision 
under whose jurisdiction the non-banking financial company is registered, latest by 
June 30, every year. Such certificate shall also indicate the asset l income pattern of 
the non-banking financial company for making it eligible for classification as Asset 
Finance Company, Investment Company or Loan Company. 

Requirement aa to capital adequacy 

16. (1) Every systemicaily important non-deposit taking non-banking financial 
company shall maintain, with erffect from April 1, 2007, a minimum capital ratio 
consisting of Tier I and Tier II capital which shall not be less than ten per cent of its 
aggregate risk weighted assets on balance sheet and of risk adjusted value of off- 
balance sheet items 

(2) The total of Tier II capital, at any point of time, shall not exceed one hundred 
per cent of Tier I capital 


Explanations : 

On balance sheet asset s 

(1) In these Directions, degrees of credit risk expressed as percentage 
weightages have been assigned to balance sheet assets* Hence, the value of 
each asset/item requires to be multiplied by the relevant risk weights to arrive 
at risk adjusted value of assets. The aggregate shall be taken into account for 
reckoning the minimum capital ratio. The risk weighted asset shall be 
calculated as the weighted aggregate of funded items as detailed hereunder: 


Weighted risk aa&ete - On-Balance Sheet Items 

Percentage weight 


(i) Cash and bank balances including 
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fixed deposits and certificates of 

deposits with banks 0 

(ii) Investments 

(a) Approved securities 0 

[Except at [c) below] . 

(b) Bonds of public sector banks 20 


(c) Fixed deposits/certrficates of deposi ts/ 

bonds of public financial institutions 100 


(d) Shares of all companies and 
d e be ntu res/b on ds/co mme rda I 
papers of all companies and 
units of all mutual funds 100 

(iii) Current assets 

(a) Stock on hire {net book value) 100 

(b) Intercorporate loans/deposits 100 

(c) Loans and advances fully 

secured against deposits held 0 

by the company itself 

(d) Loans to staff 0 

(e) Other secured loans and advances 

considered good 100 

(f) Bills purchased/discounted 100 

(g) Others (To be specified) 100 

(iv) Fixed Assets (net of depreciation) 

(a) Assets leased out (net book value) 100 

(b) Premises 100 

(c) Furniture & Fixtures 100 

(v) Other assets 
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(a) Income tax deducted at 
source (net of provision) 


0 
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(b) Advance tax paid {net of provision) 0 

(c) Interest due on Government securities 0 

(d) Others (to be specified) 100 

Notes: 

(1) Netting may be done only in respect of assets where provisions 
for deprecia tion or for bad and doubtful debts have been made. 

(2) Assets which have been deducted from owned fund to arrive at net 

owned fund shall have a welghtage of 'zero*. 

(3) White calculating the aggregate of funded exposure of a borrower for 
the purpose of assignment of risk weight, such non-banking financial 
companies may net off the amount of cash marginfcaution 
money/security deposits (against which right to set-off is available) held 
as collateral against the advances out of the total outstanding exposure 
of the borrower 

Off-balance sheet item s 

(2) In these Directions, degrees of credit risk exposure attached to off- 
balance sheet items have been expressed as percentage of credit conversion 
factor Hence, the face! value of each item requires to be first multiplied by the 
relevant conversion factor to arrive at risk adjusted value of off-balance sheet 
item. The aggregate shall be taken into account for reckoning the minimum 
capital ratio. This shall have to be again multiplied by the risk weight of 100. 
The risk adjusted value of the off-balance sheet Hems shall be calculated as 
per the credit conversion factors of non-funded items as detailed hereunder: - 


Nature of item 


Credit conversion factor 
Percentage 


i) Financial & other guarantees 100 

ii) Share/debenture u nderwritmg obligations SO 

iii) Partly-paid shares/debentores 100 

iv) Bills discount ed/red iscoun ted 100 

v) Lease contracts entered into but 

yet to be executed 100 
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vi) Other contingent liabilities 50 

(To be o^ecified) 

No ter Cash margins/de posits shall be deducted oefore applying the 

conversion factor. 

Loans against non-banking financial company’s own shares prohibited 

17, (1) No non-banking financial company shall lend against its own shares, 

4 

(2) Any outstanding loan granted by a non-banking financ a! company against its 
own shares on the date of commencement of these Directions, shall be recovered by 
the non-banking financial company as per the repayment schedule 


Concentration of credit/ investment 


18. (1) On and from April 1, 2007 no systemically important non-deposit taking non¬ 
banking financial company shall, 

(i) lend to 

(a) any single borrower exceeding fifteen per cent of its owned fund; and 

(b) ary single group of borrowers exceeding twenty five per cent of its owned 
fund; 

(il) Invest in 

(a J the s h a res of another company e xcee ding fi fteen per ce nt 

of its owned fund; and 

(b) the shares of a single group of companies exceeding 
twenty five per cent of its owned fund: 

(iii) lend and invest (loans/investments taken together.) exceeding 

(a) twenty five per cent of its owned fund to a single pady: and 

(b) forty per cent of its owned fund to a single group c- parties. 


Provided that the ceiling on the investment in shares of ano'iher company shall not 
be applicable to a systemically important non-deposit taking non-banking financial 
company in respect of investment in the equity capital of an insurance company upto 
the extent specifically permitted in writing, by the Rese rve 3<:rk of India 
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Provided further that any syslemically important non-deposit taking non-barking 
financial company, classified as Asset Finance Company by the Reserve Bank of 
India, may in exceptional circumstances, exceed th$ above ceilings on credit / 
investment concentration to a single party or a single group of parties by 5 per cent 
of its owned fund, with the approval of its Board. 

Provided further that any syslemicafly important non-deposit taking non-banking 
financial company not accessing public funds, either directly or indirectly, may make 
an application to the Bank for modifications in the prescribed ceilings. 

Explanation: "Public funds" for the purpose of the proviso shall include funds 
raised either directly or indirectly through public deposits. Commercial Papers, 
debentures, inter-corporate deposits and bank finance, 

(2) Every systemicaily important non-deposit taking non-banking financial company 
shall formulate a policy in respect of exposures to a single party / a single group of 
parties. 


Notes : 


(1) For determining the limits, off-balance sheet exposures shall be 
converted into credit risk by applying the conversion factors as explained in 
paragraph 16. 

(2) The investments in debentures for the purposes specified in this 
paragraph shall be treated as credit and not investment. 

(3) These ceilings shall be applicable to the credit/inveslment by such a non¬ 
barking financial oompariy to companEes/firms in its own group as well as to 
the borrowers/ investee company's group. 

Information in regard to change of address, 
directors, auditors, etc. to be submitted 

19. Every non-banking financial company not accepting/holding public deposit 
shall communicate, not later than one month from the occurrence of any change in: 

(a) the complete postal address, telephone number/s and fax number/s of 
the registered/corp^rate office; 

(b) the names and res idential addresses of the directors of the company; 

(c) the names and the! official designations of its principal officers; 

(d) the names and office address of the auditors of the company; and 

(e) the specimen signatures of the officers authorised to sign on behalf of 
the company 

to the Regional Office of the Department of Non-Banking Supervision of the 
Reserve Bank of India as indicated in the Second Schedule to the Non- 
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Banking Financial Companies Acceptance of Public Deposits (Reserve Bank) 
Directions, 199B. 


Norma relating to infrastructure loan 

20* (1) Applicability 

(i) These norms shah be applicable to restructuring and/or rescheduling 
and/or renegotiation of the terms of agreement relating to 
infrastructure loan, as defined in paragraph 20 j(vtii) of these Directions 
which is fully or partly secured standard and sub standard asset and to 
the loan, which is subjected to restructuring and/or rescheduling and/or 
renegotiation of terms. 

(li) Where the asset is partly secured, a provision to the extent of shortfall 
in the security available, shall be made while restructuring and/or 
rescheduling and/or renegotiation of the loans, apart from the provision 
required on present value basis and as per prudential norms. 

(2) Restructuring, reschedulement or renegotiation 

of terms of infrastructure loan 

The non-banking financial companies may, no t more than once , 
restructure or reschedule or renegotiate the te rns of infrastructure loan 
agreement as per the policy framework laid down by the Board of 
Directors of the company under the following stages 

(a) before commencement of commercial production; 

(b) after commencement of commercial production but before the 
asset has been classified as sub-standard; 

(c) after commencement of commercial production and the asset has 
been classified as sub-standard: 

Provided that in each of the above three stages, the restructuring 
and/or rescheduling and/or renegotiation of principal and / or of interest 
may take place, with or without sacrifice, as part of the restructuring or 
rescheduling or renegotiating package evolved 

(3) Treatment of restructured standard loan 

The rescheduling or restructuring or renegotiation of the instalments of 
principal alone, at any of the aforesaid first tv;o stages shall not cause 
a standard asset to be re-classified in the substandard category, if the 
project is re-examined and found to be viable by the Board of Directors 
of the company or by a functionary at least one step senior to the 
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functionary who sanctioned the initial loan for the project, within the 
policy framework laid down by the Board: 

Provided that rescheduling or renegotiation or restructuring of interest 
element at any of the foregoing first two stages shall not cause an 
asset to be downgraded to sub-standard category subject to the 
condition that the amount of interest foregone, if any, on account of 
adjustment in the element of interest as specified later, is either written 
off or 100 per cent provision is made thereagainst. 

(4) Treatment of restructured sub-standard asset 

A sub-standard asset shall continue to remain in the same category in 
case of restructuring or rescheduling or renegotiation of the instalments 
of principal until the expiry of one year and the amount of interest 
foregone, if any, on account of adjustment, including adjustment by 
way of write off of the past interest dues, in the element of interest as 
specified later, shall be written off or 100 per cent provision made 
thereagainst. 

(5) Ad j ustment of interest 

Where rescheduling or renegotiation or restructuring involves a 
reduction in the rate of interest, the interest adjustment shall be 
computed by taking the difference between the rate of interest as 
currently applicable to infrastructure loan (as adjusted for the risk rating 
applicable to the borrower) and the reduced rate and aggregating the 
present value (discounted at the rate currently applicable to 
infrastructure loan, adjusted for risk enhancement) of the future interest 
payable so stipulated in the restructuring or rescheduling or 
renegotiation proposal. 

(6) Funded interest 

In the case of funding of interest in respect of NPAs, where the interest 
funded is recognized as income, the interest funded shall be fufly 
provided for 

(7) Income Recognition norms 

The income recognition in respect of infrastructure loan shall be 
governed by the provisions of paragraph 3 of these Directions; 

(8) Treatment of Fmvisions held 

The provisions held by the non-banking financial companies against 
non-performing infrastructure loan, , which may be classified as 
'standard' in tenns of sub-paragraph (3) hereinabove, shall continue to 
be hetd until full recovery of the loan is made. 



7106 


[Part III— Sec. 4 


THFi GAZETTE OF INDIA, MAY 3^2007 (YA1SAKIIA 2T 1920} 


(9) Eligibility for upgradation of restructured 
sub standard infrastructure loan 

The sub standard asset subjected to rescheduling and/or renegotiation 
and/or restructuring, whether in respect of instalments of principal 
amount, or interest amount, by whatever modality, shall not be 
upgraded to the standard category until expiry of one year of 
satisfactory performance under the restructuring and/or rescheduling 
and/or renegotiation terms. 

(10) Conversion of debt into equity 

Where the amount due as interest, is converted into equity or any other 
instrument, and income is recognized in consequence, full provision 
shall be made for the amount of income so recognized to offset the 
effect of such income recognition; 

Provided that no provision is required to be made, if the conversion of 
interest is into equity which is quoted; 

Provided further that in such cases, interest income may be recognized 
at market value of equity, as on the date of conversion, not exceeding 
the amount of interest converted to equity 

(11) Conversion of debt into debentures 

Where principal amount and/or interest amount in respect of NPAs Is 
converted into debentures, such debentures shall be treated as NPA, 
ab initio, in the same asset classification as was applicable to the loan 
just before conversion and provision shall be made as per norms, 

(12) Increase in exposure limits for Infrastructure related loan and 
investment 

The systemicaliy important non-deposit taking non-banking financial 
companies may exceed the concentration of credit/investment norms, 
as provided in paragraph 1S of these Directions., by 5 per cent for any 
single party and by 10 per cent for a single group of parties, if the 
additional exposure is on account of infrastructure loan and/ or 
investment. 

(13) Risk weight for invest m ent in AAA rated secur itiz ed paper 

The investment in AAA" rated securi 1 i 2 ed paper pertaining to the 
infrastructure facility shall attract risk weight of 50 per cent for capital 
adequacy purposes subject to the fulfilment of the following conditions; 

(i) The infrastructure facility generates income / cash flows, which 
ensures servicing / repayment of the securitized paper. 
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(ii) The rating by one of the approved credit rating agencies is 
current ami valid, 


Explanation: 


The rating irelied upon shall be deemed to be current and valid, if 
the rating is not more than one month old on the date of opening 
of the issue, and the rating rationale from the rating agency is 
not more than one year old on the date of opening of the issue, 
end the rating letter and the rating rationale form part of the offer 
document. 


(iii) In the case of secondary market acquisition* the AAA* rating of 
the issue is in force and confirmed from the monthly bulletin 
published by the respective rating agency. 

(iv) The securitized paper is a performing asset 


Exemptions 

21, The Reserve Bank of India may* if it considers it necessary for avoiding any 
hardship or for any other just and sufficient reason, grant extension of time to comply 
with or exempt any non-banking financial company or class of non-banking financial 
companies, from all or any of the provisions of these Directions either generally or for 
any specified period* subject to such conditions as the Reserve Bank of India may 
impose. 

Interpretations 

22* For the purpose of giving effect to the provisions of these Directions, the 
Reserve Bank of India may, if it considers necessary* issue necessary clarifications 
in respect of any matter covered herein and the interpretation of any provision of 
these Directions given by the Reserve Bank of India shall be final and binding on all 
the parties concerned. 


Repeal and Savina 

23, (1) The Non-Banking Financial Companies Prudential Norms (Reserve 
Bank) Directions, 1998 shall stand repeated by these Directions. 

(2) Notwithstanding such repeal, any circular* instruction, order issued 
under the Directions in sub-section (1) shall continue to apply to non-banking 
financial companies in the same manner as they applied to such companies before 
such repeal. 

(V, Leeladhar) 

Deputy Governor 
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Annex 


Schedule to the 

Balance Sheet of a non-deposit taking non-banking financial company 

(as required in terms of paragraph 13 of Non-Banking Financial (Non-Deposit 
Accepting or Holding) Companies Prudential Norms (Reserve Bank) 

Directions, 2007) 

;Rs in lakhs) 


(D 


Particulars 

Liabilities side : 

Loans and advances availed by the non- 
banking financial company inclusive of 
interest accrued thereon but not paid: 


(a) Debentures: Secured 
; Unsecured 


(other than falling within the 
meaning of public deposits* 


(b) Deferred Credits 

(c) Tenm Loans 

(d) Inter-corporate loans and borrowing 

(e) Commercial Paper 

(f) Other Loans (specify nature) 

* Please see Note 1 below 


Amount 1 Amount 
out- | overdue 
i standing ' 


I 




i 


I 
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Assets side: 



Amount outstanding 




Break-up of Loans and Advances including 
bills receivables [other than those Included In 
(4) below}: 

(a) Secured 

(b) Unsecured 


Break up of Leased Assets and stock on hire 
and other assets counting towards AFC 
activities 


(i) Lease assets including lease rentals under 
sundry debtors: 

(a) Financial lease 

(b) Operating (ease 

(ii) Stock on hire including hire charges under 
sundry debtors: 

(a) Assets on hire 

(b) Reposse ssed Assets 

(iii) Other loans counting towards AFC 

activities 

(a) Loans vrtiere assets have been 

repossessed 

(b) Loans other than (a) above 


Break-up of Investments : 

Current Investments : 

1 Quoted : 

(i) Shares: (a] Equity 

(b) Preference 

(ii) Debentures and Bonds 

(iii) Units of mutual funds 
(jv) Government Securities 
(v) Others (please specify) 
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2 , Unquoted ; 

(i) Shares: (a) Equity 

(b) Preference 


(ii) Debentures and Bonds 


(iii) Units of mutual funds 

(iv) Government Securities 

(v) Others (please specify) 

ongTenm investments ; 


1. Quoted : 

(i) Shares : (a) Equity 

i (b) Preference 

(ii) Debentures and Bonds 

(iii) Units of mutual funds 

(iv) Government Securities 

(v) Others (please specify) 

2. Unquoted: 


(i) Shares: (a) Equity 

(b) Preference 

(ii) Debentures and Bonds 

(iii) Units of mutual funds 

(iv) Government Securities 

(v) Others (please specify) 



Borrower group-wise classification of assets financed as in (2) and 
(3) above : 

Please see Note 2 below 


Category 


1. Related Parties ** 


(a) Subsidiaries 


(b) Companies in the same 

_group_ _ 

(c) Other related parties 


Amount net cf provisions 


Secured i Unsecured 


Total 
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2< Other than related parties 


Total 


Investor group-wise classification of all Investments (current and 
long term) in shares and securities (both quoted and unquoted): 

Please see note 3 below 


Category Market Value / Break Book Value 

up or fair value or (Net of 
NAV Provisions) 



1. Related Parties** 


(a) Subsidiaries 


(b) Companies in the same 
Group 


(o) Other related parties 


2. Other than related parties 


Total 



** As per Accounting Standard of ICAI (Please see Note 3) 


(7) Other Information 


Particulars 

Amount 

(i) 

Gross Non-Performing Assets 


(a) Related parties 


(b) Other than related parties 


■ 

Net Non-Performing Assets 


■ 

(a) Related parties 


(b) Other than related parties 


(iii) 

Assets acquired in satisfaction of debt 



Notes: 

1. As defined in paragraph 2(1)(xii) of the Non-Banking Financial Companies 
ffccejHance of Public Deposits (Reserve Bank) Directions, 1998. 

GU20Q7 

















7112 


2 : 

3 . 


THE GAZETTE OF INDIA, MAY 19 .2007 (VA^_AKHA 2 % 1920) 


[Part HI—Sl^. 4 


Provisioning norms shall be applicable as prescribed in Non-Barking 
Financial (Non-Deposit Accepting or Holding) Companies Prudential Norms 
(Reserve Bank) Directions, 2007 

All Accounting Standards and Guidance Notes issued by ICAI are applicabte 
including for valuation of investments and other assets as also assets 
acquired in satisfaction of debt, however market value m respectofquoted 
investments and break up/fair value/NAV in respect of unquoted nvestments 
should be disclosed irrespective of whether they are classified as long term or 

current in (4) above. 


xxx 


Mumbui -400005, the 24th Apri l 2007 
No, DNBS, 195/C GM (PIC)- 2007 — 

The Reserve Bank of India, having considered it necessary in the public 
interest and being satisfied that for the purpose of enabling the Bank to 
regulate the credit system to the advantage of the country it is necessary to 
amend the Non-Banking Financial Companies Acceptance of Public Deposits 
(Reserve Bank) Directions, 1998, m exercise of the powers conferred by 
Sections 45J, 45K and 45L of the Reserve Bank of India Act, 1934 {2 of 1934) 
and of all the powers enabling it in this behalf hereby directs that the said 
directions contained in Notification No, DFC 118 / OG (SPT)-98 dated 
January 31, 1998 shall stand amended, with immediate effect, as follows, 
namely - 

In Paragraph 4, sub-paragraph (7) shall be substitutes by the following, 
namely 

V) On and from April 24, 2007, no non-banking financial company 
shall invite or accept or renew public deposit at a rate of interest 
exceeding twelve and half per cent per annum Interest may be paid or 
compounded at rests which shall not be shorter than monthly rests." 


P. KRISHNAMURTHY 
Chiel'Gctitial Manager-in*Charge 
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interest and being satisfied that for the purpose of enabling the Bank to 
regulate the credit system to the advantage of the country, it is necessary to 
amend the Miscellaneous Non-Banking Companies (Reserve Bank) 
Directions, 1977, in exercise of the powers conferred by Sections 45J, 45K 
and 45L of the Reserve: Bank of India Act, 1934 (2 of 1934) and of alt the 
powers enabling it in this behalf, hereby directs that the said directions 
contained in Notification No. DNBC. 39 / DG (H)-77 dated June 20,1977 shail 
stand amended with immediate effect, as follows, namely - 

v m paragraph 9A, for the words and figures, ‘March 4, 2003V the words 
and figures ‘April 24, 20O7‘ shall be substituted. 

2. in paragraph 9A in clause (a), forthe word "eleven", the words “twelve 

and a her sha.i be substituted. p. krjsHNAMURTHY 

_ Chief General Managw-in-Cbsagc 

Mumbai-400005, the 20th April 2007 
DBOD. No. Ret.BC .83/12.01.001/20064)7. 

Consequent upon the notification of Section 3 of the Reserve Bank of India 
(Amendment) Act, 2006, the amendment carried out to sub-section {1} of Section 
42 of the Reserve Bank of India Act, 1934 (2 of 1934) has come into force with 
effect from April 01, £007. Accordingly, the minimum Cash Reserve Ratio (CRR) 
requirement of 3 per cent of the total demand and time liabilities no longer exists 
in respect of Scheduled Commercial Banks with effect from April 01.2007. it has 
been decided to modify the operation of Notification DBOD. 
No.Ret.BC.73/12.01.001/2006-07 dated April 04, 2007 accordingly. Further in 
exercise of the powers conferred under the amended sub-section (1) of Section 
42 of the Reserve Bank of India Act, 1934, the Reserve Bank of India hereby 
notifies that every Scheduled Commercial Bank should continue to maintain a 
Cash Reserve Ratio of 6.25 per cent from the fortnight beginning from Apni 14, 
2007 and 6.50 per cent from the fortnight beginning from April 28, 2007, subject 
to the exemptions as envisaged in Notification No.DBOD.Ret.BC.85 
/ 12 , 01 .001/2006-2007 dated April 20, 2007. 


anandsinha 

Executive Director 



TOE GAZETTE OF IN DIA, MAY ] 9, 3007 fVAISAKH A n , ^ 

DBOD.No, Ret.BC.S5/] 2.01.001/2000-07. —~=== 

Consequent upon the notification of Section 3 ot the seservo Bank of India 
yAmendmenij Act, 2006 as coring into fores v,!:h effect f.- m Aorii 01 2007 t h « 
amendment carried out tc subjection ( 1 ) of Section 42 <r me Reserve Bank of 

nQa A ° 1 ' 1934 (2 of 1934 > has te en brought into force. Accordingly, the 
statutory minimum Cash Reserve Ratio (CRR) requirement of 3 per cent of the 
torsi demand and time liabilities in respect of Scheduled Commercial Banks, no 
longer exrsts with effect from April 01, 2007. Therefore, it nas been decided to 
mjdtfy the operation of the notification DBOD. No .BC ns .-i 2 Q1 oov 2006 
200- dated March 01, 2007 accordingly with effect fmn: April 01, 2007 ,n 
e*ereise of the powers conferred by sub-section (7) of Seel an 42 of the Reserve 
Sank of India Act, 1 934, the Reserve Bank of India hereby exempts every 
scheduled Commercial Bark from the maintenance m Cash Reserve Ratio 
!CRn) on the following liabilities with effect from April oi 2007; 


[PxstHI—Sbc.4 


0 ) 

(ii) 

(iii) 
(iv} 


Liabilities to the banking system in India as computed under Clause (d) 

of the explanation to sub-section (1) of Section 43 of the RBI Ac; 
1934: 


Credit balances in ACU (USS) accounts; 

Transactions in Collateralized Borrowing and .ending Obligation 
(CBLO) with Clearing Corporation of India Lta.iCC l.hand 

Demand and Time Liabilities in respeci of their 0‘ shore Banking CrVs 
(OBUs) 


ANANDSINHA 
Executive Director 
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DEPARTMENT OF GOVERNMENT & BANK ACCOUNTS 
CENTRAL DEBT DIVISION 
Mumbai, the 25th April 2007 

In pursuance of Rule 18 of the Public Debt Rules, 1946made bythe Government oflndkunder Section 28 
of the Public Debt Act, 1944 and published in the Gazette of 20th April 1946 [as amended under the 
Noli ficadon No. F (8>70-B/52 dated the 29th April, 1954 and the Notification in extra wdiiiary Gazette No. 67 
dated 21st February 1990], the following list of isecurities lost etc. in respect of vMdkprimafacie gpiund exists 
for behaving that the securities have been lost and the claim of applicant is just far the month ended March2007 is 
hereby advertised All persons other than the respective claimants namedbetow, who have any claim upon these 
securities should communicate immediately with ChiefGeneral Manage*, Reserve Bank ofMa, Central Office, 
Department of Government and Bank Accounts, Central Ddrt Division, Mumbai-400 OOS. 

The list has been dvided into two parts List *A rt being securities iwwadvCTtise^fbr the first timeand List ,r B" 
being the list of securities previously advertised. 


List "A" 


No. of Security 

Value in 
HsjGrama 

Ld whose name From what date 

issued bearing hfteiest 

Name(s)of the claimant^) 
for issue of duplicate and/or 
payment of discharge value 

No. and date of 
order issued 

l 

Z 

3. 4, 

1 

6. 

AI MED AB AD CIRCLE 

9%Rebi:inBoi^l999(Cu^^ 

AHC-00L63? 

3,00,000- 

1. HaiiamitaN T Divatii& NA, 

2. JjmtilL Mazumdar 
(Either or Survivor) 

JyutiR. Mazumdar 

uvsmi 

09X32007 



BVCIJLLA MUMBAI CIRCLE 

9% Relief Bonds 1999(Demt) 


BCC 010160 to 
10165 

50,000/-each Saiojim VasudevKamath 10.062000 
(deceased)* 

Nayana P. Kayak 

Sarojiiti Vasudev Kamath 
(deceased) * 

Nayana P. Kayak 

0625.100 

8-11-2006 

List "B" 

No. of Security 

Value in 
Rs/Gtams 

In whose name From what data 

issued bearing interest 

Name(g) of the claimants) 
for issue of duplicate and/or 
payment of discharge value 

No. and dale of 
order issued 

1. 

1 

a 4. 

S 

6 



I'JEW DELHI C3RO-E 
10% RdiefBoods 1993 



DH-GQ0432 

AOJOOQf- 

Kisban Singh 

Smt. Jagdip Sawhuey* 
Surinder Jit Singh 

PDO/DT/LN- 
1/2002 
dt 5,22007 


59—M GUJDD7 


J M, BAVA 
Asstt Manager 
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STATE BANK OF INDIA 
Mumbaijthc 28 th April .2007 

SBD.No. 1/2007-08.— 

It is hereby notified .for general in form ini on that in pursuance of clause 
(d) of sub-section tj) ot Section 25 of State Bank of ineik (Subsidiary Banks) 
.4ct 1959. the State Bank offndia lias, in com:ult;uu,n with Reserve Bank of 
India, re-nominated Ski Attar Singfi Dlmuki. .1-26. Sarabha Nagar. 
Ludhiana, as a dire cl nr on the Board of Directors o[ State Bank of Patiala 
from 1 SI May 2007 to 31* October 200k (both days inclusive). 


f o|. P. BHATT) 
cki AIRMAN 


NATIONAL HOUSING BANK 

New Delhi the L* 1 May, 2007 


No. NHB.HPC.REGTI/CMD/2007- In exercise of the powers conferred by 
clause (b) of sub-section (1) of section 29A of to National Housing Bank Act, 
1987 (53 of 1987) the National Housing bank, hereby specifics the minimum 
Net Owned Fund to be two crores of rupees lor a housing finance institution 
which is a company which carries or the business of a housing finance 
institution on or before March 31,2008. 


S.SRIDHAR 
C 'hai mi an & Managing Director 
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA 
New Delhi-110002, the 7th May 2007 

No 13-CA(EXAM)/ISAAJ/2O07. - fn pursuant of Rule 7 of Schedule F' to Regulation 204 of the Chartered 
Accountants Regulations, 1988 (as amended vide Notification No. 1-CA(7)/59/20Q1 dated 28* September 
2001), the Council of the Institute of Chartered Accountants of India is pleased to notify that the Information 
Systems Audit (iSA) Course Assessment Test will be held on 23 rt June 2007 from 8.00 am to 12.00 noon at 
the following centres provided that sufficient number of candidates offer themselves to appear from each 
cenire as detailed below. 


J_ 

Ahmedabad ! 

131 

Kanpur 


Bangalore 

14 

Kolkata 


Bhubaneswar 

15 

Lucknow 

4 

Chandigarh 

■ 16 

Mumbai 

5 

Chennai 

17 

Nagpur 

e ; 

Delhi/New Delhi 

18 

Nashik 

-7 J 

Ernakulam 

19 

i Pune 

a : 

Goa 

20 

Raipur 

9 : 

Guwahati 

21 

Rajkot 

10 1 

Hyderabad 

22 i 

j Surat 

11 ; 

Indore 

23 i 

; Varanasi 

.12 i 

I Jaipur 



The Council reserves the right to withdraw any centre at ary stage without assigning any reason. The 
above test is open only to eligible Members of the Institute who are already registered with the Institute for the 
said course The fees payable for the above Assessment Test is Rs 1000A. 

Payment of fees for the Assessment Test should be made only by Demand Draft, The Demand Draft 
may be of any Scheduled Bank and should be drawn in favour of the Secretary, The Institute of Chartered 
Accountants of India, payable at New Delhi only. Application together with the prescribed fee be sent so as to 
reach the Joint Secretary (Exams) at New Delhi on or before 1 Bt June 2007. 

Applications for admission to the Assessment Test is required to be made in the prescribed form which 
may be obtained, from the Joint Secretary (Exams), The Institute of Chartered Accountants of India, ICAI 
Bhawan, Indraprastha Marg, New Delhi - 110 002 on payment of Rs + 25/- per application form. The forms are 
also available in the Regional and Branch Offices of the Institute and can be obtained on cash payment 
on or from 12* May 2007, Alternatively, the format of application form can be downloaded from the 
website of the Institute viz. www.icai.org and the cost of the application form of Rs. 25/- can be added to 
the Assessment Test fee of Rs, 1000A and the Demand Draft for Rs, 1Q25I- has to be sent. The last date 
for receipt of duly filled in application forms iS'1“ t June 2007. The application together with the prescribed 
fee should be sent by Speed Post/Registered Post to the Joint Secretary (Exams,), New Delhi The 
applications received after 1 aT June 2007 will not be entertained under any circumstances. 


G, SOMASEKHAR 
JL Secy (Exams.) 
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EMPLOYEES'STATE INSURANCE CORPORATION 


New Delhi, the 16th April 2007 


No. A-12(il)-4/2002-Estt. I - In exercise of the powers conferred by sub-section (1) and clause 
(xxr) of sub-section (2) and sub-section (2 A) of section 97 and sub-section (2) of section 17 of trie 
Employees' State Insurance Act, 1948 (34 of 1948) and in supersession of the Employees' State 
Insurance Corporation (Insurance Inspector/Manager Grade-IiySLperinterKlerit) Recruitment 
Regulations, 1999, except as respects things dene or omitted to be done before such supersession. 
Employees' State Insurance Corporation hereby makes, with the approval of the Central Govern n^ax- 
the following regulations regulating the method of recruitment to the pests of Insurant 
Inspector/Manager Grade-II/Superintendent in the Employees' State Insurance Corporation, namely:- 

1- Short title and commencement:- (r These regulations moy be called the Employees' 
Insurance Corporation (Insurance Inspector/Manager Grade -Il/Superintendcnt) Recruiters 
Regulations, 2007. 

(2) They shall come into force on th?r date of their publication in the Official Gazette. 

2. Number of posts, classification and ?cale of pay;- The number of posts, their classification 
and the scale of pay attached thereto, shall be as specified in columns 2 to 4 of the Schedule 
annexed to these regulations. 

3. The method of recruitment, age limit, qualification, etc.,- The method of recruitment, 
age limit, qualifications and other matters relating thereto shall be as specified in columns !■ l n 
14 of the said Schedule. 


4, Disqualification:- No person, 


(a) who has entered into or contracted a marriage with a person having spouse living; o? 

(b) who, having a spouse living, has ■ -ntered into or contracted : vvfth itnv n■ 


shall be eligible for appointment to the a. id posts. 

Provided that the Director General of the Employees' State Insurance Coipor&ticm r\;,' i 
satisfied that such marriage is permissible under the personal law applicable to such persen and 
to the other party to the marriage and ! hat there are other grounds for so doing, & terro* a:-./ 
person from the operation of these regu itions. 


5. Power to relax:- Where the Director General of the Employees' Slate Insurance Corporation ti 
of the opinion that It is necessary or expedient so to do, he may, after taking prior approval of 
the Central Government, by order, for reasons to be recorded in writing, relax ^ny of ihe 
provisions of these regulations, with res;-set to any class or category of persons. 

6. Residuary matters:- Subject to the p ^visions of these regulation:,, a!! other reguictiote 
instructions, laid down in the Employees' State Insurance Corporation (Recruite -r: 
Regulations, 1965, applicable to the co responding categoiy of pests in the Corporation, t.lr.i:= 
apply to the post specified in the Schedc e annexed to these regulations. 

7. Savings: Nothing in these regulations shall affect reservations, relaxation of age il 

other concessions required to be provided for the Scheduled Castes, the Scheduled Tribe:-, ex- 
servicemen and the other special cstegc ies of persons in accordance with the order: ! -^v 

the Centra! Government from time to tin e in this reavri. 
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in April 2000 ___ 

s ttie corpus with 50% of the interest cumulated every yea 
its the balance 50% of the interest which is used for the exi 
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15 Centre For Comparative Religions And 176,434 176,434 “ 179 434 

_ Civilisations (S alaries & Allowance) 

16 Centre For Jawaher Lai Nehru Centre 1,163,016 1,163,016 ~ _____ 

17 Centre For West Asia n Stud ies {Salaries a ™ 595,144 595,144 2 595,144 

Allowances) 
















































































































































































































































Summary for Balance Sheet 


Part m—S ee, 4 ] 


THE GAZETTE OF INDIA. MAY }% 2007 (VAISAKHA 29, J929) 


7135 



64—69 GN2007 














THEGAZfc'TTKOF IN'DIA, MAY 2007 (VA1SAKHA 2V. ) 92 '>) 


(Part III — Sbc. 4 




tr> w hfl U/i ifl rt 

o o o o o o 
a a ci 
<u ® hu 
q an 


; n 
:TJ 
1 c 

■ 3 
U~ tj 

■J 8 £ 1 

ill 

» W 1 ) 
TJ (D B 
a g> iu 

^ ^ t 

e c ^ 

Ip 


ro c 1 

'8 «' 

w 3 

c i « 
■= E o 
^ Su 

^ -a "T 
a = £ 

£ W := 

»:-= CO 
^ O TL 



^3 5 JO 

■tr O ^ 
c v □ 

® N C 
■o .c aj 
3 co 'cj 
W I w 




o« ^ 

C\|'(N O 
't n 

lq co 

(D in n - 
oo rt r j 


«|| 

h 3 £ 

o.« « 

O' c: 
.C *3 'S 

u c m 

U1 3 m 

U. 


fi: W o ^ 

w ! ti W B 

(It CJ J3 (0 ^ 
U TO T5 > ■£ 

*^3 9 s 

S«E g! 

1 1 1 ^ M 

Or t o u . E 

° P 

■a TO TO r E 



in t£> r— o o 
v“ »-“ I ^ ^ ^ C'J 


O (P > ao <3i O *- OJ If’O |5 [!£J 
CM CN OJ M fO TO O PI n rt 





































































































































Past In —Sec. 4 ] 


THE GAZETTE OF INDIA, MAY 19,2007 (VA1SAKHA 29,1929) 



(A I tS I ’ES I'fli U Tin ['«I | J u5 In "IS « l » 5 L- S Tn E'n ra n 
olo o o o o a olofolo □ 



LU ^ 

£ 3 
« a „ 

5 "§ E 
B s Si 


giai £ £ 
jK £ C 5J rt 
f UJ UJ [J y 
gj f S (/y\ p 

.* i slo Sli 



E& K A O) fi r 
P) O (O (O t ^ 


Jllllll 


? S Nffl 8 K S S !5 ffi 8 § S 8 SJH3 8 8 5 8 8 S P P S £ E 





























































































































































































































































































































PARr JlI- SEa 4] _THE GAZETTE OF INDIA, MAY 19,2007 (VAISAKHA 29,1929) 


Capital Assets JMI Main & MCRC Combined 2005-2006 

NET BLOCK 

4I1S 

?i il 

< a. s.*; 

1 ^ 
3. 

PH 

m 

o 

$ 

ps| 

£ 

'T 

£ 

w 

f-' 

Os 

i 

I- - 


r- 

'sD 

<A 

Tt 

m 

Nj- 

fp 

4B 

CIS 

rO 

O 

rv- 

PO 

Nt 

OO 

T 

£ 

« 

n 

r3 

PH 

» 

g 

pn 

OB 

(St 

■ vs 

51 

“1 


pri 

1 

i 

m 


K 

■1 

p- 

? 

H 

5 

pN 

l> 

w 

TT 

A 

< 

£ 1 I 

; s 1 1 

™ g i) n 

s 

u 

ae 

<rt 

m 

i 

H 

(M 

'ff 

E 

96 

a 

C* 

a 

so 

OB 

M 

1 

rt 

C4 

2 

? 

in 

: ^ 
rO 
l*\ 

T 

un 

h-T 

r+l 

*n 

O 

? 

PH 

SO 

n 

2 

5! 

q 

PI 

V\ 

s 

OB 

<N 

1 


0 

PS 

rn 


fn 

H 

« 

PS 

s 

fv 

: v> 

s 

J 

p' 

| 

« 

- T 
- a 

3 

3 

i 

& 

Vh 

=t 

1? 

« 

S 

p 

c 

3 

flu 

8 

£ = 

U 

II 

M 

O 

1- 

*Ti 

'f 

£ 

rt 

i> 

o 


I 


SO 

PI 

wt 

'S 

n 

fO 

n 

VI 

r- 

rt 

40 

g 

oa 

m 

00 

r- 

0 

r- 

1 

E 


■ 




I 

s 

S 

«9 

sq 


1 

1 

£ 

.a 

§ 

14 

s 

a 

2 

5 

£ ^ 
0 sn 

* ^ 

2| 

If 

H 

d 5 

-?s 15 > 

If "3 ’■ 

i *1 

1 if 

1 it 

1-1! 
1 e!jj 
| ^ 1 

1 3S 

| P 

S eo « 

s £ ^ 

l 

3 £ 

1 ■ 

T7Y7 

ill l 

| g * t 

1st* 

t 







1 



H 




1 


■fc-H 

s 

§ 

& 

*1 

5 

a 

% 

■3 

llsl 

u 7" a* J3 
c. £ £ & 

£ H S 


| 

r- 

O 

O 

o 

SO 

SO 


l> 

M 

T — ^ 

£ 

r*l 

r^r 

1* 

» 

0 

Os 

H 

PI 

Pi 

« 

r-T 

5 

of 

O0 

DO 

i 

p 

rf> 

\**i. 

PS 

! 

OS 

VI 

p-_ 

(t 


s 

sif 

8 

| 

s 

p’ 

i? 

« ® . 
f Is 

ts *3 

1 

$ 

CN 

*-•-4 

r- 

s. 

£ 
p—1 

£ 

n 

V 

n 

(A 

fS 

i 

| 

i 

'» 

''3 

O 

■** 

s 

£ 

PH 

s 

*1 

<N 

S 

'f 

£ 

pi_ 

■n 

s 

1 

so 

PS 

VI 

SO 

so 

rn 

rn 

so 

* 

0 

n. 

t+i 

m 

QD 

f^ n 


SO 

a 

<N 


£ 

| 

« 

n 

PS 

PS 

Tt 

t 


S~ 

i 


.£ tl 
rt 3 

S 3 

O c 

« 

m 

n 

s 

& 

Vl 

Os" 

vi 

in 

3 

E 

v\ 

M"T 

» 

OQ 

S 

2 

o 

PI 

i^ 

& 

AO 

CN 

5 

■o 

1?. 

'*0 

13" 

IW 

lie 

w 

Si 

ppi 

TT 

& 

V\ 

vn 

ffl 

5 

5 

rn 

N 

vs 

r*- 1 , ■ 

0B 

as 1 

Os 

pi 

■m 

oi r 

PH 

0 

p- 


% 

■S. 

H 

J 

^5S” 

5 

PS 

nf 

Ss 

n. 

PS 

Fi 

s 

£ 

V 1 


a s 

♦S ^ *. 

ill 

Q k n 

I d 

Q 

n 

o\ 










i 


1 




Os 

I 

n 

n 

KB 


k 

s 

5 

CA 

i 

o 

« 2 

C -C 

* “ b 

* £ 3 

S i * 

i 

r- 

« 

i 

«>* 

o\ 

TT 

n 

W 

i 

AO 

-*t 

n. 

^3- 

■Ti 

Tf 

3 

’f” 

S 

vf 

0 

T- 

F"* 

(M 

DO 

PH 

« 

s 

4C 

g 

St 


1 

1 



tti 

$ 

i 

PS 

r- 

4 

PS 

» 

se 

n 

OS 

V? 

§ 

5 

9 

PS 


O Cm 

s e 

tt ^ U U 

■ ■ K E 
S m c ^ 

> * e r 

n* 

rt 
PS | 
rs 
pi 

sf 

0S 

m 

sO 

S 

n 

n 

r- 

n 

tn 

0"? 

OB 

v% 

IN 

*T 

rt 


ot 

rn 

rO 

C4 

L-T 

in 

C? . 
p'v" 

vr 

3 

OB 

OS_ 

(m" 

sa 

N? 

Os 

in 

SO 

r^ 

0B 

CN 

SO. 

? 

0 

0B 

Vi 

0s 

r-" 

B& 

D 

n 

I 

1 

fn 

■o 


W1 

& 

1-' 

PS 

Ol 

n. 

pp 

s 

5 

Ol 

m 

■-H 

PN 

«"" 

TT 

n 

s 

1 

CA 

£ 

< 

a 

* 

sZ 

i 

J 

p 

a 

u 

a 

s! 

z 

o 

E 

o 

g 

u 

tn 

5 

a 

td 

Mj 

E 

< 

~a 

j 

M 

T3 

+ i 

tt 

"a 

H 

d 

1 

M 

_y 

s 

(A 

04 

I 

UJ 

^4 

E 

1 

E 

S3 

£ 

■M 

R 

1 

■c 

0. 

d. 

s 

c 1 
V 

3j 

&i 

o 

? 

41 

£ 

J 

ii 

1 

;a 

*T 

JJJ 

^4 

IS 

13 

e 

:3 

S' 1 

"5 

-s 

3 

m 

> 

O 

S\ 

E 

£ 

£ 

£ 

a. 

ua 

JS 

y 

'i 

> 

s 

4j 

5 

J2 

8 

<u 

? 

E 

.B* 

i* 

UJ 

4t 

=3 

V 

E 

ft 

r 3 

cS" 

& 

Ul 

£ 

s 

<S 

c 

« 

E 

0. 

S' 

W 

u 

u 

s 

0 

I 

1 

V 

Ti 

H 

H^k 

d. 

1 

4i 

I 

j 

n 

< 


« 

H 

Z 

u 

ct: 

cc 

p 

u 

Eh 

t 

i 

a 

£ 

> 

«■ 

P 

O 

S 

flu 

£ 

5 

0 

0 

2 

z 

0 

$ 

J 

i 

z 

5 

A 

1 

i 


7139 


























































































































































Progressive Position from 26.12.1988 onwards 


7140 


[Pah: III —Sbc A 



Land 0% . Buildings 2% .Fumiiuie & Kquipmcni 7.5%, Scientific. & Lab. Equip. 8%, Computers 20%, Bmski 1 0%. Olhcri J0%> Electric install. & F.qu. 5%, Plani A 
Machinery 5%, Audio Visual ]Equipments 7.5%, Tubcwell 2%. Vehicles 10%^ OHiee Equipment 7.5%. 






























































































































Progressive Position 1991-1992 onwards 
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3J Non-ve rification o f Assets . 

As per General Financial Rules 192(1), physical verification of Fixed Assets shall be made at least once in every year 1 he various departments 
ofJMi had never conducted physical verification of the assets, acquired and held by them. In the absence of physical verification of assets, the correctness of 
the value of assets depicted in the annual accounts could not be verified. Ibis was also pointed out in the previous year s Audit Report but no action has been 
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